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We have added the August figures to our compilation of 
sales, &c. of stocks, bonds, &e., ‘which brings the following 
table down to September 1. 





age 6 297 will be found the detailed returns, by States, 


of all the national banks, under the call of July 12, 1889, 
kindly furnished us by the Comptroller of the Treasury. 





CLEARING HOUSE RETURNS. 


The following statement shows the bank clearings for the 
week ending to-day (Sept. 7), made up according to explana- 
tion contained in last week’s CHRONICLE. 





(C‘LEARINGS., 
Returns by Telegraph. 
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Week Ending September 7. if 





























| 1889. 1888. | Per Cent. 
nisi canines nei demaimel $496,169,023 | $430,229,079 +153 
SLE Se ree aka ak 60,702,005 | 71,342,333 —14°9 
Rs ita de emewnanede 49,873,317 | 49,379,467 +1°0 
ES EOL 2,932,302 | 10,515,097 —5'5 
I Din Giiabuatbesdwdieen 56,486,000 | 57,225,000 —1°3 
St. Louis............ iehins 16,110,368 | 15,827,205 +1°8 
re 4,646,070 | 4,727,129 —17 
Seven cities, 5days.......| $693,909,085 $639,246,310 | 486 
Other cities, 5 days............ 98,164,211 89,587,294 +9°6 
Total all cities ............. | $792,073,296 |  $728,833,604 | +8°7 
All cities, 1 day................ | 175,139,263 | 154,187,268 | +413°6 
__ Total all cities for week...!_ $967,212,559 | — $8%3,020,872 | —+49°5 





The exhibit of pr veermeny for the m: onth of August is as 





| Eight months, 1889. 
Description. py 4 Value | 
r Quantity, 


- 
Sh’s' 415,390,915 
Stock } Val. $4290361980 
RR. bonds.. $28,493,425. $219,5923,831 


Eight months, 1888. 


Pur Valu | Actual | aver’ge 
or Quantit | Value. Price. 

39,398,848 
}esazsoss10 6e1 } s4i5 - a 2063974620) 61°7 
86°5 "$245,320.50, $208,917.41!) 87-9 








Actual 
Value. 


Aver’ ws 
Price. 














Gov't bonds) $2.974.859 83,745,806 126-6 $5,633,298 115°7 
Statebonds| $4,008.300 $2,570,039 641 $2,884. 133 1:749.084! 613 
Bank stocks $1,210,130, $1,839,335 135-5 $1, 240.000! $). "699,201. (1370 
Tota! ... 4587,049,165 $2¥20487 341 6.3°7 #3582, 702,920 | 32270088, 524 635 
Pet’!’m ‘bbis 340, —— = $303, 1689.0 )0 oote. = 922,090 $752,405, 003. 88 
Cotton. bis. W $576,647.48 351° 3,472,300, $713,115, ° 


11. 630 $51 
Grain.bush. 10v1 O28, B82 $796, 40",500 soige. 1 2377 751,317 $1089: 24,274 84 35¢. 
|34597193, $21. |$4834553, 433\_ 


The aggregate clearings for the week ending August 31 
record a slight falling off from the total for the previous week, 
but compared with the corresponding period of 1888 an in- 
crease of 18 per cent is exhibited. The most notable gains are 
at Fort Worth, Galveston, Dallas and Denver, and the most 





Total value: 




















































































































follows: 
August. | Bight Months. 
1889. 1888. |P.Ct.| 1889. { 1888. | P.Ot. 
ee 4 aC Wes ape 
New York. ....|2,748,450,664 2,412,676,856 +13°9 23,049,343,394 10,533,352,823] +18°3 
Boston....... --| 336,111,862! $31,792,345 pe : 8, be 833. 31?) 2,815,646,623)+11°9 
Providence... 18, 64%, ‘200 17,566,300 #58 200] 160,565, 10: +3% 
Hartford...... tv) 7.05 6,922,005 +61 or "484, 011 5Y. 570.7 (73) +11°d 
New Haven... 5,405,474 4,64 ,643) +12” 41,450,644 40,"44,365| +2*u 
Springfield .... 840,112 4,559,464) +6°z 89,764,292 37,273,812); +67 
orcester..... 4,081,701 3,035,964) +24 36,131,816 83.746,074| +6° 
Portiand..... es 4.586,241 4,174,008) +5°1 34,917,896 $2,129,085} +38°7 
Lowell ......... __ 28 Six1c9 2,765,674) +4°U 23,253,468 21,551, 3% +8°0 
Total N. Eng ~ 882,163,269 $7,061,425) +1°1| 3,559,532,644! 3, 201, 168, 207 +11'2 
| a ee 284,419,993) 255,348,565) +11°4) 2 386,309,427, 2,070.262,585/+15'°3 
Pittsburg... 50 585.8% 48,051,473) +4’. 423,232, 15 "330.9 Y83. 6-'+11L1 
Baltimoss sbeet 54,255,0V 51,251 445) +-5'4 427,580,754 400,318. 18Y) +68 
Syracuse...... 2,302,% 2,663,583 | 46°5! xd, 547,730 2,055,675) +135°9 
——— \——— <a en 

Total Middle; 391,873,753, 357,315,76t | +9°7; 3,262,478, 6u0 2,973,635,497' +125 
Chicago........| 284,168,188 263.953, L: +77) 2,151,855, 805) 2,002,153,186) +75 
Cincinnati.... 42,410,900! 48,702,050] +10") 366,965,550) 337 ‘060, 700; +898 
Milwaukee... «0,560.14! 17,963,012}+14 5 159,541,020 150,897,898. +13°4 
Detroit... ..... 22,059. 325) 2U,¥27.879] +5°3| 155,529,16 142,280,339) +11"4 
Cleveland ..... 15,957,182 = :14,507,441/+-17'4 122, 621,263 4,061,490'+17'3 
Coiumbues..... 10,34>,500, 8,787,401) +17°7 81.582, 18: 73,041 ,438'+116 
Indianapoits. san 8,033,786 | G.74l e211] +44 6, $53,370 63,854,918) +23 
Peo 6,456,341 5,626,001] +-13°5 51,517,v6u 44.224.760'+16°5 
Grand Rapids. 2,620,638} 2,630,005) — 64 21,571,460 20,647,916! +59 
Tot. M.West; 412,846,274) 37,940,146) +8°7, 3,180,088,883) 2,928,312,505) +8°6 
San Francisco.| 73,933,017) 74,022,812) —O0°1; 543,600,853)  532,72).621) +20 
Kansas City... 35,565, 185 34,339,314) +35°6) 204,208, 153) 265, —_ 678|)+11 0 
Minneapolis...) 16,628,541 15,133,033] +9°9, 133,336,558 231. 9,148 +10°2 
St, Paul.... 16,461,118 15, D2M.959 +92; 12y,0v2 22 124, ‘OL 062, +41 
ee 18,518,710 15.67 2,066! + 1d°2 134,543, 560) liz, "218, U7U0 +21 7 
Denver...... . LS, 208, "2 i 11,145,644 +063°4 122,514,146) 85,267,512 +43 7 
ae 4,605,500; 13,101,609 ee peers 62,914,723 —11'8 
St. Joseph.. 5,533,037 5,743,694) —3 44,045,723) = 44. 921-526 +01 
Los Angeles.. 2,283,80 4.001,247'—44 3 23, vt 036! 3u,+84 old —41 2 
Wichita....... 3, 102,031 3,044,447, +10 24. 363, "¥65! 24,4 S54) +-u" 
Topeka........ 1,616,656 1,896,.22 —14° 18,402,524! 10,934 O12 +-22°6 
Des Moines. 2,643,448 ) 047, ‘062 +35°7 1¥,867,2:3 17,0 7,428 +166 
Total oth’r W; 199,650,077 195,668,019} +2°0) 1,541,415,0038, 1,440 eoontans +79 
St. Louis..... ee 81,884,657 75,230,076} ate 2 = olf 580, 4°3,071 416: 2 
New Orleans.. 21,0" ,521 19 420,031/ +1 801,549, ‘08 274 54,750 +99 
Louisville...... 24.415, B16 23,315,51z tH3 236. 202,200 168,051,654 +19°3 
Memphis....... 5,860,7' 6 4,925,933 +19°0 75,263,578 cS, 355,5t 6) +197 
Richmond .... 7,474,078 6,503, 00 0 +14° Q| 92,162,837 7,L1) ,000| +27 4 
Galveston..... 8,750,563) 2.645.500 +37°7/ 84,046,551 of "W92.478\ +31 2 
Fort Worth.. 4,451,594) % lve, "6S1,- +-102° 86,110,610 20,027,415] -++8."3 
Norfolk . 2,060,024 | 2,000,273] —1*e —1°8, 23,054 O10) _ 2,310,773) —S°9 


Total Soutr. 





_ 135,89, 152! 














136,437,007 ries “1,421,557,987| 1,246,73¢3,724 


——-- ---- ---— | — 


+14" 0 


Total all..... 4, 4,201, 873, 1d 3, sad 09, ely; + ae 2 3b 064, eos te nonce dua, —_ +156 
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important losses at Duluth and Los Angeles. 
Week Ending August 31. Week End’g Aug. 24. 
1889. 1588. P. Cent. 1889, P. Cent. 
$ * 3 m 
cow Saag esceee-| 626,589,165) 501,823,033) +2149) 623,785,784) +237 
ales of — 
(Stocks..........shares.) (1,383,956)| (1,076,993)| (+28 5)| (1,109,622); (+13°4) 
(Cotton .... «....bales.) (249,500 (<94,-00)) (Fl 8) _(398,200)| (+34 6) 
(GAIN... ..e00- bushels. (20,8635. 162) 65, 74, = (—68 3} (15,134,287)} (—88°5 
(Petroleum........bble.)} - (6,276,000) 25,026, (—72°9 (U,354,000); (—62°8 
Boston........ eeeereceee- 72 : 124,227 7,913,562 +6 71,096,562 +26: 
Providence.... ...ssse 3,°38,100 3,412,000] +125 4,288,800} +103 
Hartford... eeenceoecoce 3,413,985 1,310,053 +7 1,410,387} +118 
New Haven....... os 1,437,154 1167,841 +299 t¥2,854 +5°4. 
3vringtield.... seeeeeeeveene ¥3H 341 02").721 + 10 OW, +06 
WoOrcester.......ee coves. 807,815 736,470 427 875,628 —17 
Portiland.... eeeeeeeeenee 8+ 9,607 $3Y,263 —5 3 vU7, 72s +120 
LOwell........ eeeeeeeeene 577, ,¥lt 566,56 +i e. 423 ‘647 +12°0 
Total New England... $2,025,148} 76,592,479 +71 81,379,102 +36 
ocweee 62 tye 53,166,921} +16°7} 62,207,895) +162 
eeeeee eeeeeeee 1,24 45,686 j1 530,347 —25 11 29% 677 +142 
Seeeseresreseaer 10, 583, 473 10,753.77) +0" 12°938,408 +216 
eee Odseeeesede: 527, "662 507.236 +470 611,01) —Oi. 
nibtieienksens 2,501,774 oindanien accous 2.007 "39% eesece 
Total Middie.......... 84,687,41« 95,887,675; -+11°4 87,035,301} +167 
Chicago. eee CFSE ee EE ee 58,51 7.E85 57, 570, 231 +1°6 62,369,675 +6° 
Cincinmatl..ccccce coccc-. 8,5€3,050 8.1935, 100 +4 8,952,620; +11 
Milwaukee ... ..... sees. 4 ,¥8Y, 305 8,905,478] - +27°5 4,554,658} +30°1 
Detroit.... eereeeeeee Geer 4,065,744 4,550,474 —l1 ‘ 4,% 73,44 +165 
DE bes cees coeece. 8,768,896 3,076,034) +22°% 3,453,254 10°98 
Sn .00 eceeeecece: 2.176.500 por 17 1 one ib 
ndi SB ccce cocccces 1,916.65 625,43 via) «78,0: —2° 
: - ee eecees 1,362,863 1.421.491 —4"! 1,455,924 +487 
@rand Rapids.... ....... 519,730 50,203 +39 564,790 +62 
Total Middle Western} &5,881,135 $2,598,275) +4°0 ¥0,5¢5,783 +S3°5S 
San Francisco........... 17,241,334 17, 643. 130 _ 15,552,906) +467 
Kansas City.......seeees. 7,793.979 7,495, 99- +2°0 7,078,692 —6'S 
Minneapolis.... ...seeee. 3.716.464 3 15459 3 +178 3.624 ,372 11°? 
st. Padl..ce eeeeeaeeeeeees 3, 5H2, 127 3.418.404 —t'S 8.614, 171 21°5 
Omaha eereeece eo eeeeeeeeees 3,434.47 é 3,135,205 —5°6 3,764,812 +24°3 
Denver. eee eeeeee eee 8888+ 8,521,447 2,2 04, 800 +59 q 3,069,623 +549 
Duluth eerersee e eeveteeeees 1,103,480 2,440,643 —54'8 1,004,373 —- 643 
St. JOS@PN.... coe eseee- 1,144,416 1,071,473 +73 1,223,543 —21°4 
Los Angeles... ......... 402,000 4°5,0€0| —45'8 129,622) —47°D 
WHI, ..ccccce seccesee: 654,556 t3147¥, 443 636.544) +4°2 
Topeka....... eidinnainne 332,02) 826.003; +1" 333,973 +01 
Des Moines.......... °° 424,007 672,317; +139°6 542,168); -+24'6. 
Sioux City*.......... he 449,549 sveceee eccces 400.567) .. eee 
Tacoma’ ercccese eee cean tee 436, 460 eeeeece (@ ee 593,521 eese 
POOCIOE” ccccs ctccetabede te - eee 1,556,085} ..... 2] 
Total Other Western.. ~ 43, 188, 235 43,196,547 —0°0 42,575,139 +33 
3t. Lonis...... coveccccces 17,703,268 16,371,473 +81, 18,447,914 +81 
New Sr Ps. coos Aras 313,378 +60) 4,925,061 44° 
TE Ri, 5, 148,626 49,557 —§8 5) 5,708,449; +304 
Mem DEES 066 cccccseuseet 1,131,483 879,689 +28°6) 947,008 +149 
oo am iia poanenhetae 1,F 49,482 1,380,721 +12 2} 1,454,994 +11°8 
PeAcdecve see det@nede 1,349,071 836,055! +61°4! 1,231,918) +35°2 
Fort WOrth........eeee. 1,257,207 538,612 +133 5. "953,842 +1278 
salveston..... bbadeden bed 1,342,440 733,540, +83°0) 933,020) +333 
I 404, R63, 460, oe —122! 458,536 —<5 
Birmingham*.. 06nd Bane Fil 875) wetihepal 1 “boner 610.BOGE .~ -<odcce 
Total Southern........) 34,518.243) 31,163,977 7 108, 35,281,642 4159 
} alge, BLE OES ian 
Total all....ccccccscce.} 957,169,3 36; _ 811,351,986; +180 986,300,841 F196 
Outeife New York......! 290,080,173! 900,528,953! 67) 856,515 057 +9 > 
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THE FINANCIAL SITUATION. 


The rates for money have continued to give evidence 
ef the very large disbursements of the Government dur- 
ing the past two weeks. With twenty-three and a half 
million dollars as the proceeds of the bond purchases in 
August, almost all of which has been put out since 
the 23d of that month, and with purchases this week 
($2,780,300 4s and $455,900 44s) calling for an issue 
by the ‘Treasurer of about 4 millions more of currency— 
with these large totals, aggregating say 274 millions of 
iawful money, ostensibly added to the market supplies 
in this short period, the surprise is not that rates of in- 
terest are lower but that the money market is not 
wholly demoralized. The explanation must be that 
part of the proceeds of these purchases has probably 
passed through the banks of other cities, part presum- 
ably offsets excess in revenue paid at New York, and 
another good part is lost in the speculations excessive 
currency issues cultivate. However one may divide 
the amount which has apparently gone out of 
sight, it is wonderful with such = an_ out- 
pour in such a brief period that there 
should be so _ little evidence in bank _ reserves 
of its presence. These facts, too, suggest abit of a 
moral worth noting. We refer to the quick check this 
artificial flood of currency imposed on every natural 
tendency towards relief, the most conspicuous being the 
jump in foreign exchange. On the 24th of August 
rates for sterling were, and for atime had been, shaping 
quietly but surely towards gold imports, and that event 
seemed quite near; as soon as the Treasury poured out 
its hoards, the movement became just as persistently 
in the opposite direction, forcing the Street to think of 
gold exports. It is not often that one can trace so 
clearly the ill caused by false currency arrangements; 
but here is an effect so immediate that it is hardly pos- 
sible to avoid its teaching. We could have had gold, 
which would not only have relieved our stringency, 
but have strengthened the financial situation, had we 
been under a true system; we got instead silver certifi- 
cates, which tend to feed the evil they relieve and other- 
wise disorganize our industrial machinery. 

Money on call so far as represented by bankers’ bal- 
ances has loaned this week at 6 and at 24 per cent, the 
rate gradually falling toward the close of the week. A 
very small amount was loaned at 6 per cent, and that 
on Tuesday, when the rate was suddenly forced up to 
that figure; the bulk of the business has been done at 
au average of about 34 per cent. Renewals have 
been at 4 per cent, which is also the minimum 
rate of banks and trust companies. Last week’s 
bank return showed that four of the larger in- 
stitutions were carrying $6,611,300 surplus reserve, 
while the amount reported by all the banks was 
$4,504,975. This evidently indicates that only a few of 
the banks are in condition to loan with any degree of 
freedom. There is a fair demand for time loans, but 
the inquiry is not urgent, while the supply of funds is 
limited. Rates are 4 per cent for thirty to sixty days 
on prime and 44 0n good mixed collateral, and 5 per 
cent for four to six months on prime and 54 on good 
mixed.- Commercial paper isin fair supply, and there 
is now a first-class out-of-town inquiry for good names, 
while some of our city banks are also in the market as 
buyers. Rates are not materially changed, being 54@53 
per cent for sixty to ninety day endorsed bills receivable, 
5$@6 per cent for four months acceptances, and 6 to 7 
per cent for four to six months on good single names. 





There has been no marked alteration in the con- 
dition of money in London, though the tendency has 
been towards a little lower figures. The cable . reports 
discounts of sixty to ninety day bank bills in London at 
3$@3z per cent, the Bank of England official minimum 
remaining at 4 per cent. There was a further small 
loss in bullion by the Bank of England this week, the 
amount reported being £99,000; this, as we are advised 
by a special cable to us, was made up by an export, 
principally to Egypt, of £50,000, by shipments to 
the interior of Great Britain of £66,000, and by 
(imports), ‘‘ bought in the open market,” of £17,000. 
The open market rate at Paris is 24 per cent, at Berlin 
3 per cent and at Frankfort 34 per cent. The higher 
rate at Berlin is probably due to the gold withdrawals 
from the Bank of Germany, which seem to continue; 
according to the report of this week, that Bank must 
have lost about £716,000 gold. An idea has prevailed 
at Berlin for some weeks that money was to rule higher, ‘ 
due in good part to a less satisfactory condition of the 
foreign trade and to a less favorable situation of the 
foreign exchanges. ‘The Bank of France seems still to 
be gaining gold, though the gain this week is small, 
being £56,000. 

Our foreign exchange market has been firm all the 
week, with an advance on Tuesday in the posted rates 
for long sterling, making the quotations now 4°85 for 
long and 4°88} for short. The strength of the market 
lies in the lower rates of interest ruling here and the 
higher rates in London. There has been a demand to 
remit for stocks sold on European account, and also to 
cover short contracts in sterling, while the supply of 
bills, particularly commercial, is said to be rather meagre. 
It was reported here on Thursday by telegraph that 5 
million dollars gold had been received at San Fran- 
cisco for the purchase of wheat for Australia. We 
think there must be some error about this announce- 
ment. 

Stimulated by the continued good crop advices, the 
general trade situation grows increasingly favorable. 
There have been some light frosts in the northern por- 
tion of the West, but as far as appears without doing 
any appreciable harm. Of course, corn is even yet 
liable to serious damage in this way, but each day 
reduces the risk and makes the probability of such an 
outcome more remote. Consequently, business affairs 
are conducted in an extremely confident manner, and 
the disposition everywhere is to regard things in their 
brightest aspect. There are one or two branches of trade 
that for special reasons still remain in an unsatisfactory 
condition, such as wool for instance, but taken as a 
whole it is seldom that the accounts are so uniformly 
favorable as at present. In the dry goods trade great 
activity prevails, and in the iron and steel industry, 
which is as far removed from the other as any two 
industries well can be, the situation is the 
same. In fact, the tendency is_ so _ strongly 
in the one direction that the volume of 
business is of very large proportions. The latest 
evidence is furnished in the statement of bank clear- 
ings for the month of August, which we have prepared 
this week, showing a gain of 430 million dollars or 11°2 
per cent. This is not as large as for the month 
immediately preceding, but the comparison is with 
better results last year than was the case in July, and 
the comparative increase in stock transactions is also 
smaller than for July. The following table will show 
that the tendency towards higher totals has been in 
progress all through the year. 
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MONTHLY CLEARINGS. 












































Clearings, Total All. | Clearings Outside New York. 
Month. 
1889. 1888, P. ot, 1889. 1888. P. Ct. 
t Y z t 
January....| 4,807.938,063 4,036,902,034 +19°0 1,738,234,179) 1,515,722,200' +14°7 
February ..| 4,060,851,756 8,567,301,747 +18°3 1,465,721! ,.769 1,353,772,810| +8°3 
March... ...| 4,487,841,250 3,785,960,759 +-18°5 1,598,082.96¥ 1,409,969,695 +14°0 
ist quarter! 13,356,651,099 11,391,164,540'+17°3 4,502,035,917 pnpcmenee inane 
April 4,327.294,097| 4,015.533,027; +7°7, 1,577,309,024) 1,443,197,374) +0°3 
May......-- 4,768,256,303' 4,231,682,251'+-11 3, 1,697 962,254). 1,554,.628,827, +09°2 
June....... 4,698,035,827| 3,843,397,427|+22°2 1,624,664,542) 1,487,080,286) +93 
2d quarter [{ .3,791,586,317|12,140,612,705|+-13°6; 4,899,439,520) 4,484,906,487, +93 
6 months | 27,148,217,416 23,531,777,245 +15°4| 9,701,978,737) 8,755,371,201| +108 
JULY .ccecee 4,624,322,323| 3,830,628,810/+20°7| 1,719,671,272| 1,486,358,707|+15°7 
August..... 4,291,873,189] 3,861,009,8°9| +11°2) 1,543,422,525' 1,413,422,063) +66 























As already intimated, the increase in Stock Exchange 
dealings during August over the same month in 1888 
was not heavy, and it may also be stated that the 
volume of the transactions was small in both years. 
Here are the figures. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGF. 


















































1889. 1888. 
Month. | Number Values. Number Values. 

of Shares.' = Par, Actual, ||°f Shares.) pur, Actual. 
reas: $ $ 3 3 
Jan....| 4,872,103) 420,730,650 285,112,804!) 3,026,117| $26,142,550) 210,126,645 
Feb....| 5,925,908, 553,014,700 345,392,724) 3,145,420] 269,142,200] 178,369,233 
March.| 6,146,105, 551,954,350 351,178,238} 5,250,889! 421,483,000} 266,609,102 
Ast qr. 16,947,211 1,534,751,700 981,483,356) | 12,322,326 1,016,967,750| 655,104,980 
April...| 4,821,012; 441, 93.400 271,623,703 || 7,614,877) 638, 71,750! 384,517.40 
May....| 7,155,711) 673,794,760 420,969,966 | 6,213,122| 531,774.850/ $14,450,133 
June...| 6,775,624) 633,713,250) 987,726,357 | 3,825,275] $33,961,150 199,194,953 
2d gr. | 18,752,347 1,748,601,410) 1,050,320,026 |17,653,274|1,504,110,750, 898,162,446 








6 mos... |85,699,558|3,28:,353, 110 
July...) 5,628,483) 529,501,675 
Aug... :| 5,082,774! 483,417,175 


2,062,003,382' 29,975,600 
305,231,592 | 4,678,531 
295,663,536) 4,739,527 


2,521 078,500 1,553,267,426 
408,455,725) 242,990,679 
416,013,200, 267,716,515 











Thus, taking the actual value of the sales, the total 
for August, 1889, reaches 295 million dollars, against 
267 millions in August, 1888, an increase of only 28 
millions. At an average of 24 checks to each transac- 
tion, this would account for only 70 millions of the 430 
million dollars increase in clearings. For the current 
month, according to present appearances, the Stock 
Exchange sales will play a more prominent part, as the 
speculation now is very active. 

It is becoming a trifle monotonous to say that the 
returns of earnings continue very favorable, but the 
facts admit of no other statement. Excepting the 
Atchison, there are few roads anywhere that 
fail to show improvement, and this whether 
we have regard to the gross or the net results. We 
referred last week to a number of reports of net for 
the month of July. This week we have had some 
more for the same period, and of the same nature, 
That of the Burlington & Quincy of course stands fore- 
most, with its gain of $550,148 on the lines directly 
operated, and $72,553 for the lines controlled. But 
the others are hardly less noteworthy. The new Big 
Four combination has increased its net from $220,053 
in 1888 to $314,897 in 1889, the Louisville & Nashville 
has increased from $479,599 to $559,346, the Northern 
Pacific from $666,182 to $782,929, the Rome 
Watertown & Ogdensburg from $128,901 to $156,738, 
the Pittsburg & Western (whole system) from $53,270 
to $77,562, the Rio Grande Western from %19,802 
to $68,554, and the Ohio River from $16,872 to $28,483. 
These are roads in widely separated districts, and yet 
they all tell the same story ; we have only three or four 
minor companies this week which show a decrease, and 
mostly for special reasons. The St. Paul net for July 
reflect only a moderate increase, but the gross for the 
4th week and month of August, also furnished this 
week, show very heavy gains. The Northern Pacific 








and Wisconsin Central are some other roads which have 
very heavy gains in gross for the same periods. The 
Norfolk & Western reports for August the largest earn- 
ings for any single month in its whole history. Our 
statement on another page shows 12°91 per cent gain 
over last year for the fourth week on 41 roads, and 9°89 
per cent increase for the month on 52 roads. 

The rate situation in the Northwest has undergone 
no material change during the week. The question of 
a joint tariff from the seaboard to St. Paul, by the 
trunk-lines and the Western roads, is not yet definitely 
settled. The roads running between St. Paul and 
Duluth have announced a reduction in through passen- 
ger rates to meet the competition of the ‘‘ Soo” road, 
and the Chicago St. Paul & Kansas City has given 
notice that it will reduce coal rates to Southwestern 
Missouri points, notwithstanding the ruling of Chair- 
man Walker of the Inter-State Railway Association. 
Word has also come of a cut in grain rates from Mis- 
souriand Kansas points to Texas points, and the papers 
yesterday reported a heavy reduction in rates in Texas 
by the International & Great Northern. All these, 
however, are isolated cases; the general rate situation 
remains very satisfactory, and the determination evi- 
dently exists to keep it so. The proposition to ad- 
vance tolls on anthracite coal to the West was consid- 
ered at the trunk-line meeting this week, but no final 
result reached. The differences on passenger business 
between the Big Four, the Pennsylvania and the Louis- 
vilie New Albany & Chicago, which led toa war of 
rates that has been in progress for about a month, are 
reported as being in course of adjustment. 

The speculation for higher prices has made further 
progress at the Stock Exchange this week, and nearly all 
properties have shared in the upward movement. ‘The 
Villard specialties were most prominent at first, but 
subsequently the coal shares made sharp advances, and 
the Grangers, the trunk line shares, and the Southern 
stocks all became active, one after another, as the week 
progressed. The transactions have been on a larger 
scale than for a long time past, and the tone confident 
almost to buoyancy, under the good reports of earn- 
ings, the bright crop prospects and the favorable state- 
ments with regard to general trade. The rise in 
prices led to the failure of the firm of Musgrave 
& Co., but this had only a temporary effect on the mar- 
ket. The expected default on Columbus Hocking 
Valley & Toledo bonds September 1 was avoided by the 
resignation of President Shaw. The Pittsburg Cincinnati 
& St. Louis (Pennsylvania road) this week allowed a 
default on the guaranteed dividend of Little Miami 
stock, owing to a dispute, so it is alleged, between les- 
see and lessor on the question of issuing stock for bet- 
terments. The Illinois Central has lost its able gen- 
eral manager in the person of Mr. Jeffery, who has 
peremptorily resigned his position. President Harrison 
has appointed Wheelock G. Veazey, of Vermont, 
Inter-State Commerce Commissioner in the place lately 
occupied by Chairman Walker of the Inter-State Rail- 
way Association. The close of the market yesterday 
was very strong, in most cases at or near the best prices 
of the day and week. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 

















} 
Week ending Sept. 6, 1889. Received by | Shipped by | Net Interior 
N. Y. Banks |N. ¥. Banks. Movement. 
SINS 600cbd0ddseeceeneesdeeede . | $1,685,000 $4,656,000 |Loss. $2,971,000 
EEE eo” Cee 1,100,000 |Loss. 1,100,000 
Total gold and legal tenders....| $1,685,000 $5,756,000 |Loss. $4,071,000 
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With the Sub-Treasury operations the result is: 





Week ending Sept. 6, 1889. Into Banks. Out of Banks.| Net Change in 








Bank Holdings. 
Banks Interior Movement, as above $1.6385. 090 | $5,756,000 |Loss. $4,071,000 
Sub-Treasury operations............ a. 21. 700,000 | 12,800,000 (Gain. 8,990,000 








Total gold and legal tenders..... "$23,385 000 § =$15.556,000 |Gain. $4,829,009 





Bullion holdings of European banks: 














Sept. 5, 1859. | Sept. 6, 1838. 
Banks of | 
Gold. | Silver. | Total. Gold. Silver. { otal. 
ak es ae a £ £ 
England.......| 20.836,/02) .......... | 29,836,902, 20,995,107) ......... 20,905,107 
France........ 53,274,872 50,417,808 103,692,678 43,612,745 49 258.550| 92,871.308 
Germany.....| 28,694,000 14 302. v0 42,998,000 31,795,334 15,897,668 47,6¥3,000 


Aust.-Hung’ y 5,432,000 15.$70.000) 21 302,009 5,953, 900) ‘15, 372,000) 21,323.000 
§.541,000 6,332 000) 11,873,000, 5.745. 000, 7,852,000) 18,607,000 
2,622,000 13 311,000) _ 3,933. 000; 2,511,0°0 0°90 1,256,000) 3,767.00 


Tot.this week 116, 310, 774 88. $3,232, 808 204 6! 543, 530 110, 522.189 189 89, 646, 226 200,168 415 
Tot.prev.w'k. 116,993,663 88,530,389, 205,574,052, L11,135. 442'89.752,296) 200.+87.738 


Netheriands.. 
Nat.Belgium. 




















THE GOVERNMENT TREASURY AND THE 
MONEY MARKET. 

There are certain features in the monthly Treasury 
statements issued this week which will attract special 
attention. This could not fail to be so, after the fresh 
illustration we have just experienced of the complete 
dependence of the money market upon Government 
disbursements. Besides, every one knows that during 
the whole of September and October a free and steady 
outflow from Government vaults will be needed to pro- 
vide the currency for crop purposes. ‘he supply 
already had (the effect of which upon the banks the 
returns of to-day will disclose in full), may meet the 
requirements of another week or two; but after that 
the appetite created will require fresh feeding. For it 
is not the old-time inflow and outflow we have to man- 
age, which oscillated through the banks season after 
season as regularly as the tides in their movement ; but 
the action of a vicious American system built up on 
the idea that we create or quicken the creation of 
wealth by every increase of circulation. 

Secretary Windom, according to the daily reports, 
purchased in the month of August $15,863,700 of 4 per 
cents at 128 and $3,169,750 of 45 per cents at 1064. 
Consequently the money market received in August 
from the Government (counting principal and premium 
paid) 234 million dollars above ordinary disbursements, 
except so far as the bonds were not paid for until after 
the first of September, and except such bonds as were 
held on pledge for bank deposits and bank currency. 
As to bank deposits, we may assume that substantially 
none of the securities in use for that purpose were 
among the purchases, since the deposits were $48,342,- 
006 on Sept. 1 and $48,950,764 on August 1; while 
with regard to bank currency a similar assumption 
would also be correct, for only $247,170 of legal tend- 
ers were deposited to redeem those notes during the 
same month. But as to payments by the Treasurer, 
it seems according to the debt statement that $3,349,350 
of the 43 per cents were canceled in August, but only 
$12,940,100 of the 4 per cents, and hence that about 
3 million or say with the premium $3,740,000 of the 
above 234 million dollars of currency could not have 
got into bank before Tuesday (Sept. 2), Monday being 
a holiday. To-day, however, the whole amount hag 
passed into the channels of commerce, besides some of 
the proceeds of the bonds purchased this week, and the 
bank statement, which will be made public this morn- 
ing, ought to show pretty clearly how far, asa net result 
of the crop outflow and the Government inflow, our 
Clearing Liouse institutions have been advantaged. It 
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Treasury payments we have given above, because the 
reader will thus be helped in forecasting future needs 
and future results. 

The next fact given in these Government statements 
worth noting (not so much because of the fact itself as 
because of the suggestiveness of the method by which 
it has been reached) is that the debt of the United 
States has been increased in August $6,076,692. To 
some no doubt such an increase seems incongruous after 
stating as we have done that nearly 13 millions of the 
4s and over 3 million of the 43s were paid and cancelled 
during the month. But most of our readers are aware 
that the aggregate debt is made up by including all 
unappropriated cash in the Treasury belonging to the 
Government; so that the funded and unfunded 
obligations can be lessened any given month and 
yet the net debt may be added to. In this instance the 
increase comes from the same cause that the increase 
came from last month, that is through the transfer to 
the various departments of what may be called enlarged 
credits, and which appear in the Treasury assets and 
liability statement under the head of ‘‘disbursing offi- 
‘cers’ balances.” That is to say, the Treasury raises or 
lowers this item or aggregate, as it anticipates that the 
payments during the coming month will be larger or 
smaller, though the currency does not actually go out 
except as each bill is paid subsequently. In the first of 
September statement that portion of it which includes 
‘* disbursing officers’ balances” shows a net liability of 
$59,415,971, whereas in the first of August statement 
the corresponding total was only $43,593,217. In other 
words, we have here a difference of about 16 million 
dollars; had that amount not been added, all other items 
remaining the same, the debt statement would have 
shown a decrease of about 10 million dollars instead of 
an increase of about 6 million dollars. 

But this difference as already said is mainly interest- 
ing because of its apparent suggestiveness. It seems to 
suggest that the Treasury Department sees reason for 
anticipating such very large disbursements in Septem- 
ber that smaller bond purchases than a year ago may 
suffice to meet crop needs. We should have reached a 
contrary conclusion were it not for that statement, 
because the disbursements have been heavy since 
the first of July. They were expected to be large at 
the beginning of the new fiscal year, some of the appro- 
priations for the previous year having fallen short of 
the requirements. Consequently they were $41,998,000 
in July and $38,269,000 in August, against $36,141,000 
and $24,116,000 the same two months in 1888. Hayvy- 
ing therefore been about 20 million dollars larger 
thus far in this fiscal year the presumption would 
be, that the outgoes in September could not exceed the 
previous year’s total. Still the increased net liability 
aggregate cited above from the Treasury statement 
obviously indicates larger ordinary disbursements in 
that month than a year ago, when they were only 
$19,530,000. That is, however, only important on 
the question of bond offerings and purchases, for if the 
currency gets into circulation the manner of its coming 
is of no moment so far as the money market is con- 
cerned. Butthere is a point of difference compared 
with a year ago which is material, bearing both upon 
future purchases and future disbursements. We refer to 
the net Treasury balance. On the first of September, 
1888, this balance was $107,673,321: on the first of Sep- 
tember, 1889, it was reported at $43,489,909. Hence, 
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Secretary will consider it safe, or to put it otherwise, 
how far in truth it is safe to buy bonds and further 
reduce this balance. Of course, if, as reported, Treas- 
urer Huston puts his statements back to the form in 
which they were issued before ‘Treasurer Jordan’s time, 
there would be nominally 125 millions more surplus. 
That, however, would not change the facts at all, and 
the act would not commend itself to conservative cir- 
cles. 

It strikes us that the foregoing presents a very 
unsatisfactory outlook for self-reliant Americans to 
contemplate. Business circles at the leading financial 
centres of the country have their attention to-day 
intently fixed upon one man, because he holds the keys 
of the Government vaults. All our enterprises are so 
wound up and our monetary system so artificial that we 
look for continued industrial development alone through 
the manufacture and disbursement of new supplies of 
currency by the Treasury. And yet the disbursement 
of those supplies is not only dependent upon the will 
of the officer in control, but, granting his willingness, 
they still depend upon his ability to cbtain the bonds 
for getting them out, and that again depends on his 
judgment as to the safety of the Treasury cash if he 
should make the issue. ‘Truly we have reduced our- 
selves to great straits in the pursuit of a false theory. 





THE INTER-STATE COMMERCE STATISTI- 
CAL REPORT. 

We have frequently found it necessary to criticise 
unfavorably the action of the Inter-State Commerce 
Commission. It is a special pleasure therefore to be 
able to speak in terms of commendation of some 
features of the work of the Statistical Department of the 
Commission as reflected in the annual report recently 
issued. Weare by no means reconciled to the idea of 
having the Board engage in such a great undertaking, 
especially as the work has heretofore been pretty satis- 
factorily done by private parties. Nor do we agree with 
Statistician Adams in thinking that Congress in giving 
the Commission power to require annual reports from the 
railroads meant to create a vast statistical bureau under 
the control of the Board. At the same time, since the 
Commission has taken a different view of the matter, 
and organized a permanent bureau of this character, it 
is certainly very satisfactory to find that the Statisti- 
cian’s work is in many particulars very creditable. 

The result is the more gratifying because it is so dif- 
ferent from what had been expected. The preliminary 
report issued last January did not hold out promise of 
any special achievements. We were the first to disclose 
the erroneous nature of the statement purporting to 
show the distribution of railway mileage in the United 
States. To be sure, the office of Statistician had then 
been in existence only a few months, so that its incum- 
bent was laboring under manifest disadvantages, and 
yet the error in mileage seemed essential as bespeaking 
an absence of due care in the preparation of the statis- 
tics. We refer to the matter now only to bring more 
strongly in contrast the difference between the early 
report and the present complete and final report for the 
year. The table of mileage has been revised and cor- 
rected, and the other statistics show evidence of intel- 
ligent and rational treatment. 

Of course, the report does not contain the annual 
statements of the separate companies. In our review 
of the preliminary report last January we demon- 
strated how well-nigh impossible such an undertaking 
would be, owing to the extensive character of the infor- 


‘country. 





mation called for by the Commission. So it is no sur- 
prise to find that the Statistician, recognizing the diffi- 
culties in the way, has made no attempt to publish the 
statements in full, or even to give separate abstracts of 
them. But he has brought together in tabular form 
certain special items with regard to mileage, stock, debt, 
earnings, and expenses, which cannot fail to be of great 
use, and which afford a pretty good idea of the railroad 
situation in the particulars mentioned. There are five 
of these large tables, each covering many pages, and 
their greatest merit is that they are exceedingly well 
arranged. Given ina neat and compact form, the 
roads in alphabetical order, each on a separate line and 
properly numbered so as to make reference easy from 
one table to another, and with the items the same for 
all the roads and covering also a uniform period of 
time, besides including certain essential statistical 
deductions and percentages—with all these points, it is 
hard to see how anything better in its line could be 
devised. 


The first table gives the names of the roads 
and the length of line owned and _ operated 
by each of them. The second table gives the 


total of stock and the total of bonds for each company, 
with the amount of other forms of indebtedness, the 
results per mile of road being also worked out. The 
third table gives the passenger, freight and other earn- 
ings, the revenue per passenger and per ton of freight 
per mile, and likewise the income from property 
owned. ‘The fourth table shows the operating expenses 
under certain classified heads, with the cost per unit of 
traffic, and also the fixed charges for interest, rentals 
and taxes, while the fifth table completes the showing by 
giving the amount and rate of payments on stock and 
bonds. ‘There is thus a considerable quantity of general 
statistical matter, with no details however as regards 
bond issues, no balance sheets, no particulars in refer- 
ence to various other items, and no special information 
in relation to particular properties (this, as already said, 
being in the nature of the case impossible). Hence 
the investor, as heretofore, will rely’on existing period- 
icals and publications ; that indeed would follow in any 
event because of the necessary delay in getting out the 
Inter-State volume. But to the student of compara- 
tive railway statistics, and to all those who are obliged 
to study and discuss general railroad problems, the re- 
port will prove very serviceable, as it affords a most 
convenient summary of selected facts. 

It is natural to compare Prof. Adams’ general aggre- 
gates for the United States with those furnished by 
Mr. Poor in his Manual, and this has been generally 
done in railway and financial publications. Such com- 
parisons, however, will have greater value in subsequent 
years, as at present most of the Inter-State Commer 
results do not include the entire railroad system of t 
The matter is also complicated by the fact 
that Mr. Poor’s figures cover a different period, he 
basing his results on the fiscal years of the different 
companies, which in not a few cases end with Decem- 
ber, while Prof. Adams’ totals all cover the year ending 
June 30, 1838. One discrepancy between the two 
authorities we are able to explain. The Inter-State re- 
port gives the average rate per ton of freight per mile 
for the roads of the United States at 1:001 cent; Mr. 
Poor gives it as only 0°907 cent—a most noteworthy 
difference on a general average of this kind. But as 
we stated a couple of weeks ago, there is a mistake 
in Mr. Poor’s total of the tons of freight moved one 
mile—it being given as 70,423 millions instead of 
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65,423 millions, and the average revenue per ton} 


has been figured on this erroneous basis. Taking the 
correct tonnage, the average would be 0°977, as against 
1:001 by Prof. Adams, an unimportant difference in 
view of the fact that Mr. Poor’s figures cover 145,341 
miles, and the others 136,883 miles, and that the per- 
iods are not quite the same. Prof. Adams furnishes 
one exhibit embracing the whole number of roads 
in the United States, namely the extent of mileage, 
and that he reports at 149,901 miles, June 30, 1888. 
Mr. Poor makes it 156,081 December 31. Even if we 
assume that the new track laid during the last six 
months of 1888 reached 4,000 miles,—even then Prof. 
Adams’ figures would fall 2,000 miles short of Mr. Poor's. 
Mr. Poor has wide and long experience in hisfavor. On 
the other hand, Statistician Adams feels confident that 
if his result errs at all, it errs in being too large. 

There is one statement contained in the Inter-State 
report which should be commended to the thoughtful 
consideration of the classes hostile to the railroads and to 
whose efforts the Inter-State Board in great measure 
owes its existence. Prof. Adams finds that on 136,883 
miles of road for which he has returns, there were out- 
standing June 30, 1888, $3,864,468,055 of stock and 
$3,816,379,040 of bonds. Analysis shows him that 
$2,374,200,906 of the stock—that is 61°44 per cent of 
the whole amount—received no return whatever, while 
there were also $827,554,319 of bonds (21°69 per cent) 
on which nothing was paid. In other words, out of an 
aggregate of 7,680 millions of stock and bonds, 3,201 
millions had to go without any income at all. Yet some 
of our Western friends think that the railroad industry 
is thriving at the expense of other industries. 





NEW YORK IN THE FOREIGN TRADE. 


Is New York maintaining her old-time position in 
the foreign trade of the country? This is a question 
which has been frequently raised and discussed in the 
past, but of late has commanded less attention. Yet 
there probably never was a time when there was so 
much warrant for considering the matter as at the 
present. It is not alone that recent developments and 
circumstances give increased importance to the subject, 
but that statistics unmistakably show that the fears that 
this port was losing in its proportion of the trade are 
proving only too well founded. A loss in any one year 
might not count for much, since it could easily be 
referred to differences arising out of transient changes 
in conditions, but when the loss is continuous and 
extends over a whole series of years, with the tendency 
apparently stillin the same direction, then the case 
assumes another aspect. 

It is a question whether the commerce of this port 
will not have to stand an additional strain as the result 
of the decision of the Inter-State Commerce Commis- 
sion that the trunk-line railroads may not make lower 
rates on through shipments intended for export than 
are given on shipments to the seaboard not intended 
for export. The superficial view would be that this 
decision merely abolishes a practice objectionable to our 
merchants, and which in some cases no doubt worked 
an injury to them. If the Chicago merchant on a 
through bill of lading to Europe can get a lower charge 
for the inland carriage to the seaboard than the New 
York merchant who does not ship on a through bill of 
lading and consequently must pay full tariff rates for 
moving the freight from Chicago to New York—in such 
asituation the New York merchant is at an obvious 








disadvantage to the extent of the increased charge im- 
posed. fBut New York is competing not only with West- 
ern trade centres, but with all the neighboring seaboard 
cities—Boston, Philadelphia and Baltimore. These cities 
are allowed differentials in their favor by the railroads 
on shipments to and from the seaboard—that at Phila- — 
delphia amounting to 40 cents per ton (taking Chicago 
business as a basis), and that at Baltimore to 60 cents 
per ton, while Boston has been getting a rebate below 
the rate charged on shipments for local consumption, 
so as to make the charge via that port the same as via 
New York. 

Whether it is right, or wise, or proper, that these 
differences should exist is a question we need not 
discuss here. The theory of course is, that New York 
has certain advantages which the other ports do not 
possess, and that the differentials serve to overcome 
those advantages. But whatever the justification, real 
or supposed, the fact of the matter is that competition 
at present is being carried on under these differentials. 
Supposing now that the practice of giving a lower rate on 
export shipments is abolished, it is not difficult to see that 
the difference of 60 cents and 40 cents per ton in favor 
of Baltimore and Philadelphia respectively might 
easily become of greater importance than before, since 
the disposition, always existing, to ship by the cheapest 
route would in this case be strengthened under the 
necessity of meeting prices in the foreign markets— 
that is to say, the inclination to secure the differential 
and run the risks as to advantages in other respects 
which billing through New York might give, would be 
stronger than before. 

Without, however, attempting to regard this as 
anything more than a possible circumstance, the situa- 
tion is sufficiently suggestive as it stands. We have 
figured the percentages of the different ports in the 
imports and exports of the United States for the late 
fiscal year ending June 30, 1889, and find that New 
York held over 14 per cent less of the total exports in 
that year than it held of the total exports of the year 
preceding. This particular loss, however, can be easily 
explained. For instance, San Francisco, whose propor- 
tion had heavily diminished mm the years immediately 
preceding, shows a very marked gain this year, and the 
increase arises from the heavy wheat shipments from the 
Pacific Coast coincident with the almost entire cessation 
of shipments part of the time from the Atlantic Coast. 
If, therefore, the changes were confined to these two 
years, they would not possess much significance. And 
the same may be said of the changes between any other 
two years—the crops, their composition and character, 
whether this one or that one predominated, and the 
state of the foreign demand for them, all affect the 
question very materially. But in the present case New 
York appears to be steadily and continually losing. 
Taking the last five years, it is found that while in 
1884-5 New York’s proportion of the export values was 
46°42 per cent, in 1886 the proportion dropped to 46°26 
per cent, and in 1887 to 44°17; from this there was a 
slight recovery to 44°63 in 1888, but now for 1889 the 
figure is only 43°08. ‘Thus the decline has been heavy 
and almost uninterrupied. Moreover, in the imports 
the falling off is even-more noteworthy. In 1884-5 
New York contributed 65°81 per cent of the import 
values of the whole country, and in 1885-6 65°99 per 
cent. In the years preceding the figures had been even 
heavier, the ratio in 1883-4 having been no less than 
69°66 per cent; for 1888 the amount was 64°99, and 
that for 1889 Is but 63°37 per cent. 
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It will naturally be sought to connect these diminish- | 


ing ratios with the differential rates in force on the 
trunk-line roads. And yet these explain the situ- 
ation only in part. For while some of the neighboring 
ports have gained at New York’s expense, they have 
not gained ail that New York has lost. This appears 
very evident if the trade of these ports is combined 
with that of New York and the percentages considered 


on that basis. 


In the following we present a statement 
compiled in that way, for both imports and exports, 
and showing also the position of New Orleans and San 


Francisco. 
EXPORTS AND IMPORTS OF MERCHANDISE ACCORDING TO PORTS. 





Ports 


| 


Government Fiscal Year Ending June 30— 





1889. 


| 1988. 





{ 
' 
{ 


Value. 





Exports. | 
New York 319,338,555 
— 66,333,595 
Baltim’re.! 50,61i,6€2 


Boston.... 


Philade!. 


] 
> 


| 29.774.911 





Four ports! 467,058,723] 42 
N. Or'eans! 93,828,576 
San Fran.) 37,673,376 


All other 
Gr'd total. 
Imports. 
New York. 
Boston.... 
Baltim’re. 
Philadel. . 


Feur ports 


N. Orleans’ 


San Fran.. 
All other. 


., 153,810,724 


742,401,7y9 


172,153,50% 
$6,731,023 
15,223,844 
48,528,602 








602,636,076 
14,492,480 
48,425,760 
79,572,260 





Gr'd total. 745,127,476 


PL. 


_— —* —e 


Value. 


13°08 
9°00) 
6°82 
4°01 


— PR As PAE DOS 


62°91, 442,167,468, 
Li°28 $1,257, 490, 

5°08) 27,684, 891, 
Qe F2 144,844,858, 


nen 





68°37, 470,496,774 
$'96)| 63,897,778 
2°04|) 11,741,585 
6°51) | | 41,772,121 





PL. 


—-.—— 


310,627, 4196 4t bad 310,337, 219/44°17 


63°53! 
11°67), 
3°93) | 
20°82) 


—_—_- 


1€0°0, 
| 


Leal 


8°83 
1°62 
E77 





r) | 


1887. 


ee a 


|| Value. P.C. 
| ee 


| 





56,457,384) S11; 59,001,505, 8°24 
46,236,727, 6°65 | 51,407,149) 7°21. 
28,815,861) 4°14! | 85,426,456, 


1 4 95) 
402, 382, 729164" 57 

79,519, 909 11: 10 
| $2,711,043) 4°57 
141,560,530 19°76, 


716,183,211 goo" 0 





65°97 
841 


456,698,631 
61,018,330 
12,535,920) 1°81 
$9,952,349) 5°77) 


1836. 





Value. | 2.0. 


a ~ 


$ 
314,320,411 46°28 
54,009,068) 7°96 
¥5,847,788 5°27 


33,753 317 4 4°97 


438,029, 584 6146 
82,560,196'12°15 
30,228,424) 4°45 

(128,706,626) 18°04 


679,524,»30/|100°0 











65°90 
9°20 


419,338,932, 
5%,430,707 
11,696,944) 1°54 
36,561,313; 5°75 











80°83 387, &88,258 
194), | 11,617,749 
6°50, 46,692,905) 

LO'6* | 77,808,202 


eee ee 





L00°0) 723, 957,114 


Si'21 
1°60 
6°45 

10°74 





1000 








570,205,230 82°36) 
9,652 1135; 1°39) 
40,707,708) 5°88. 
71,754 895, 10°37, 


'602,319.768) L00°0 





526,027,896 82°78 
8,115,171, 1°28 
87,142,117) 5°85 
64,150,952, 10°09 


635,436,136 100°0 











The interesting fact disclosed here is that the North- 
ern seaboard cities taken together have been losing 
only less heavily than New York alone. In 1885 these 
cities had 66°06 per cent of the whole exports ; in 1886 
and 1887 the ratio declined to about 644 per cent; in 1888 
it was but 63°53 per cent, and for 1889 it is only 62°91 
per cent. Nor is the result different in the case of the 
imports. In the fiscal years 1885, 1886 and 1887 
respectively the proportion of the imports at the four 
cities was 82°30, 82°78 and 82°36 per cent; in 1888 
the figure dropped to 81°21 per cent, and now has 
fallen to 80°88 per cent. But it may be desirable to 
extend the comparison further back, in order to see 
whether the same tendency or changes existed pre- 
viously. for this purpose we have prepared the 
subjoined summary, showing the ratios for each year 
of the present decade. 


PROPORTIONS OF UNITED STATES IMPORTS AND EXPORTS AT LEADING 
P. RTS. 
Year Ending June 3)— 



























































Ports. | 

‘1889, 1888,'1887.| 1886.11935, (1384, 1388. 1 ese, 1881. 

enmases | cmae) et ee ee ee | 
Per Cent of Exports. P. 0.\P.C.\P. C.|P.C.|P. C. P. CPC. P.O. P.O. 
iiss asasninuk dines 43°08 44°63) 14°17 | 46°26 46: 42)44°55/43°S*| 45°90 45°12 
I iidite dhesidcas aieunnsinond | 9°00 811 S'84) 7°86) 6°35) 8:57! 736 $33, 814 
i iii iisins hasiagllil | 683| 6°65 7°2;) 5°27) 6°07) 5°81| 669, 5-25 S08 
Philadelphia.................08. | 4°01) 4°14) 4°95] 4°97] 5:22 4-y3) 4°63 5°08 4-90 
a 62°91 63°53 64°57 |64-46 66°06. 63'86'62°76 76 64°56 66°19 19 
New Orleats.... .......45 ees. 14-29, 11°67) 11°10 12°15)10 66,11°06)11°54' 9°46 11°50 
San Francisco.. iwecsontussewsnes , 58 ses 4°57, 4°45) 5°14. 5°00) 546 712) 3°83 
All other purts..............4. (20°72 20°t 2) 19°76 18°94) 18°14 20°08 20°24 18°86] 18-42 
ens fee Lestbonnken. Modine 100° 0 300°0, 100° 100°0 100°0 100°0 1c0°0 100°0| 100° 

Per Cent of In.ports. | | 
tiie! ciharniniaendaiaiel 63°37|64°99 65°97 65 99|65°81|+.9°66/65°59 65°04 67°76 
a ciisiihiieveidansieiaiitsicetilin 8°06] §°S3) 8°81 9-2u| 9°26 9°87/10°03 9°60; 9°64 
III sis tiscsneis Gandenainnns 2°04] 1° 62) 1°81! 1°84| 2°05) 2°70) 2°02) 2:06] 252 
PR icetaicvbesicssesua O51) & 77! 57 ay 5°75) S18) 5°04) 4°67) 4°71) 5°07 
ING secs vaséencvnmeens 80'r8)51°21 82°36 827 7u|52°30| ~6°27/85°3) 84°41)54°99 
New Orleans............66 see: 1°94) 1°60 1°39. 1°28; 150! 1°€2) 1°33) 1°67] 1°90 
San Francisco...... .....2665 « 6°50) 6°45, 588) 5°85, 6°07) 5°37) 6°32, 5°66) 5:90 
All o:her port $agge...-....0000. 10°68) 10°74 10°37|10°09| 10°13; 6-74) 704 8°26) 7°21 
Se epee a renee 100°0!100°0 100°0' 100° 0! 100-0 0! 100 0 0 100°0 0 104" 100°0 











It thus seems that in the exports the fluctuations in 
the percentages of the Atlantic ports have been quite 
marked through the whole of this period. After a 
decline in the years between 1881 and 1883, as marked 





as that already noted, there was subsequently an almost 
full recovery, to be followed by the decline since then 
in progress. In other words, from 66°19 of the exports 
in 1881, the totai for New York, Boston, Baltimore 
and Philadelphia in 1883 dropped to 62°76, went up 
again to 66°06 per cent in 1885, and now is back to 
62°91. Hence if the exports were alone to be consid- 
ered, the result would not appear so very unfavorable, 
past experience suggesting a recovery of part of the 
loss. But when we come to examine the changes in the 
imports, we find that the loss of the last few years has 
been additional to a heavy loss in the years preceding, 
so that against the 80°88 per cent for 1889, the propor- 
tion in 1884 was as much as 86°27 per cent, and in 1883 
85°31 per cent. Taking the year of heaviest propor- 
tion, more than the whole of the decrease in percentage 
is found at New York, though Boston also has suffered; 
Philadelphia, on the other hand, shows the largest per- 
centage for all the years given, and Baltimore also. has 
an increase, though without reaching the best previous 
figures. In the exports the case is different. There 
Philadelphia, like New York, is steadily losing, while 
Boston is as steadily gaining, having in the late year 
had the largest ratio for the whole period. 

The decline in New York’s proportion of the foreign 
trade concurrently with the decline in the proportion 
of the seaboard cities as a whole, makes it evident that 
not only is New York losing some trade to its rivals, 
but that there are general influences at work affecting 
all the northern ports and which tend to give to these 
ports a somewhat less prominent position than formerly. 
Some of these influences it is not difficult to state. The 
short wheat crop last season and the contemporaneous 
small shipments of wheat, must be regarded as explain- 
ing in part the diminishing ratio of exports. A very 
large portion of the wheat shipments from the Atlantic 
Coast, goes from the ports in question; hence it is easy 
to see that a heavy or a light movement of wheat to 
Europe has a very important effect on the relative posi- 
tion of those ports with regard to the total export 
movement of the whole country. In the late year we 
had heavy exports of corn, but it needs heavy exports 
of corn combined with heavy exports of wheat to bring 
up the ratios of the seaboard cities to their best figures. 
On the other hand, while it can hardly be said that a 
larger cotton movement operates to the disadvantage of 
the northern ports, yet some of the Southern ports and 
notably those in Virginia are in this way advancing in 
rank. Then, also, the Pacific section is rising in 
prominence, by reason of the settlement and develop- 
ment of that part of the country. Finally, some of 
the Lake ports, like Huron, Mich., are coming into 
increased importance as shipping points. And all these 
influences have a bearing not only on the exports, but also 
on the imports, since growing exports are sure in the 
long run to bring also growing imports. 

To demonstrate that these suggestions are fully 
authorized by the results, only a glance at the above 
table is necessary. While the seaboard section has 
been losing, San Francisco has been gaining and for 
1889 shows a larger ratio of imports than in any other 
year given. New Orleans also shows the largest per- 
centage for all the years. The ‘other ports’ had 
10°68 per cent and 10°74 per cent in the last two years 
respectively, against 7 to 8 per cent in the earlier part 
of the decade. In the exports the changes are not so 
distinct, on account of the varying character of the 
crops and the foreign demand for the same, but the 
‘‘other ports” are clearly rising in importance. If 
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besides all this, it should unfortunately happen that 
the late ruling of the Inter-State Commerce Commis- 
sion was doing additional harm to the commerce of 
this port, there might be some distinct mutterings of 
discontent. The importance of the matter from a 
money point of view may be judged from the circum- 
stance that with a percentage as large as that of 1884, 
New York’s imports in the late year would have been 
$46,868,518 greater than they are, and the exports on 
the basis of the percentage of 1585 would have been 
$24,796,220 greater, making together a difference of 
over 714 million dollars. 








REVIEW OF PRICES IN AUGUST— 
STOCKS, GOVERNMENT BONDS AND 
FORLIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of August, 1889. 

RAILROAD AND MISCELLANEOUS STOCKS, 











RAILROADS. Low. High. RAILROADS. Low. High. 
Atchison Top.&S.Fe. 35 a N. Y. Susq. & West... 8 RY 
Auantie & Pe ' Sig Gl Do pref... 32 33 34 
Bos. & N.Y. A. L. pp if. 10414 1041'o | Norfolk & Western... 15 17 
Butf. Roch. Py P. pf.. 79% 82% Do pref... 50% 54% 
Buri. C. BR. & North... 22 21 Northern Pacific..... 2814 347.2 
Canadian Pacitic..... 57 63 5, Do pref... 64% 75, 
Canada Southern.. 51% <7, | Ohio Ind. & West .... 9 124 
Centralof N. Jersey .. 11044 116% Do a 2 25 
Central Pacific....... X33-9 x351o] Ohio & Mississippi. . 21% 23 
Ches.&O.,Vot.Tr.cert. 225g 26% | Ohio Southern........ 15 17144 

Do do [stpref. 63 €9'e | Oregon Short Line.. 45 50% 
Do do ‘vd pref. 742 427 ‘3 | Oreg. Sh. L. & U. N... 49 49 
Chic. Burl. & Quincy. 191 1:78 Oregon & Trans-Con. S3lle 355s 
ne. “ East 1 s en 435g 4914 | Peo. Decat. & E’ville. 2149 23% 

ref... 100%, 107% | Phila. & Read. certs. 434 4) 
chic. Mil, & St. aul. 6974 74% | Pittsburg & Western. 2518 26 
Do pref... 110 115%, Do pret... 374g 4014 
Chic. & Northwest... 10818 113 Richmond & All.,ree. 2 23 
Do pr ef.. 140% 144 Richmond & WestPt. 2113 24 
Chic. & Rock Island... 9548 lvl Do pref.. 79 Slty 
Chic. St. L. & Pittshb.. 15 15 Rome Water & apa 99 1004 
Do pref... 35% 36 St. L. Alt & T. H.. 44 451g 
Chic. P.Minn.&O. 32% 35 Do pr ref - 105 1u5 
pref... 94% 3 10014 | St. Louis Ark. & Tex D 732 
Cin. W Fash, & “- ati 1 133; St. L. & 8. Francisco. 2614 2838 
ref... 2 3 Do pref... S56 603, 
Ci. Cin, Chie. & St. ™ 6873 77: Do 1st pret. 109 Ill 
Eo pref... 99 103140] St. Paul. & Duluth.. 293% 33 
Cleve. & Pitts. guar... 160 160 Do pref... S8l% 86% 
Col. Hock. Val. & Tol. 14 181g/St.Paul Minn.& Man. 88 106% 
Del. Lack. & Western 1437, 147% | Suuth Caroli. a....... 2 34g 
Den. & Rio Grande.. 17‘g 1°53} Southern PaciticCo.. 311g 343, 
Do pref... 451g 4614|) Texas & Pacific...... 19 2153 
Dev. & R. Gr. We-t . 14 15 Do Land Trust 15% 1673 
Den. T. & Ft. W.,cert. 20 2333) Tol. Ann A. & No.M. 30% 3138 
Des Moines & Ft ow 6 6 Toledo & Ohio Cent... 235g 245, 
E.Teun. Va. & Ga. Ry. 914 104) Union Pacitic........ 59% 631 
Do Istpref. 70 73 Virginia Midland.... 32 2 
Do 2d pref. 21% 2310! Wab. St.L.& Paec.... 14% 18 
Eliz. Lex. & Bie S .. 14142 151g Do pref.. 29 33% 
Evansv. & ‘Serre 1 - 9% 4S | Wheeling & L. E.,. pf. x67% x7173 
Flint & P. Marg. pf... $318 93% | Wisconsin Vent. Co.. 22% 267%, 
Green B. Win. & St. P.. 25g 447%, | EXPRESS. 
Hous. & Texas Cent... 4 S Ee 149 151 
Illinois Central....... X1154 118 I 455 eased sine lls 118% 
Do Leasediine. 98% Y9 | United States........ x90 X9L 
Iowa Central...... oe 7% V4! Wells, Fargo & Co.. 139 142 
Do pref.. 19% 25 | COALAND MINING. Low. High 
King-ton & Pem..... 292 31% Cameron Iron&Coal. 8% 291 
Lake Erie & West’n. 1744 2033 Colorado Coal & Tron 261g 28% 
Do pref... 57'e $6512) Consvlidation Coal... 26 26 
Lake Shore........... 101% 10473 Homestake Mining... 9 97. 
Long Island.......... 91% 9 42. Maryland Coal ...... 13% 1:17, 
Louisville & Nashv.. x67% x7173 Miunesota Jron...... 75 SO 
Louisv. N. Alb. & Ch.. 41 Ontario Silver Min... 34% 3534 
Manhattan, consol... 92% 98 #£Pennusylvania Coal... 305 3v5 
Mar. Hough. & On. p =f. YG 90 Quicksilver Mining... 6 6 
Memphis & Charles... 59 60 | Do pref. 37 37 
Mex:van Central. ... 15 15°, Tenn. sens Iron.... 391g 424 
Mexi: an Nit., cert.. o'g «66 pref. 96% 99 
Michigan Central. — ae 89% Vaniow s. Low. High. 
Milw. L. Sh. & West... 90 939 / Am.Cotton Oil Trust. © 48 54% 
Do pret. 111 11354 /| Amer. Tel. & Cable... 864 881g 
poengalta & st Eten 4% 4%) Amer. Cattle Trust.. 16 161, 
pret... 9 9 Chicago Gas Trust... 567% 614, 
Mo. een. & Texus.. 1033 i:4eg| Consolidated Gas Co. 86 es 
Missouri Pacific...... 67%3 74°.) Del. & Hudson Canal. 14414 1524 
Mobile & Ohio........ 124g 13%] Distillers &C.F.Tr’st 4313 477: 
Morris & Essex....... 153) «153% | Jo iet Steel Co ...... 155 =6155 
Nash. Chatt.&st.L.. 954 98 National Lead ~~ 2173 247% 
N. Y. Cent. & Hud. R. 105144 10744! Oregon Improv. = 5O0lg 5d 
N.Y. Chic. & Si.Louis 16 17 Do pret G2 96 
Do Ist pf. 67% 68 { Orevon R’y & Nav Co. 94 102 
Do 2d pref. 35 36 | Pacitie Mail.......... 3313 3 44 
N. Y. Lack. & West... 113 114%] Philadelphia Co...... 75 77 
N. Y. Lake Erie & W. 2614 285g) Pipe Line Certificat’s 9519 10116 
Do pref... G.% oY | Pullman Palace Car. x176 x181 
N. Y. & New England 484g 517% Sugar RetineriesCo. 10619 116 
N. Y.N.H. & Hartford 25V 253) «=| South. Cotton O11 Co. 70 74% 
N. Y. Ont. & West..... 1748 18 ‘| Western Union Tel.. 8323 8642 


The range of Government bonds sold at the Stock Exchange 
in August was as follows: 
GOVERNMENT BONDS, 


4los, =" 419%,1891, 48,1907, 48,1907, 6s. Cur., 6s, Our. 

coup. req coup. ‘98 reg: "99 reg. 
Opening.. x105% 10672 1281, 12833 “12 *130 
tee ag - 10-% 10678 12-1. 123}, *127 *130 
Lowest... 105% 1067, 128 128 *127 *130 
Closing... 105% 1067, 12818 1238 *127 *130 


“7 Prices pid—no sales during the month. 





The daily posted rates for sterling exchange in August 
are given below, it being understool that bankers’ actual 
rates are usually a fraction below the prices posted: 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR AUGUST, 1889. 












































60 De- | 6 e- | 60 
Aug. | days. | mand. ||449-| days sii a. | ANuj.| days. | mand. 
} 
1..../4°6 (488 13.../485% [483 /|/25....]...... _| eae eas ; 
2....j456 [488 14...)485!0 4°8 (|26..../484-10 4 87-ly 
3....\486  |488 15...)48532 4843 (27.....48%-% 487-12 
eal pees | paper? 16...j}485'g 46S (|/28..../481l2 [4871-8 
5....1456 [488 17...\46512 488 (29..../484% [488 
6....\486  |488 ” e Setin B.| ... .00-/|30 ...[2 84's [4 88lg 
7..../4°6  |488 19°..)485¥2 488 ('31....\484% [4 831g 
8..../4+512-6 4 88 20.../48543 488 | 
9..../485%g |488 21....485% 488 || First}486 [488 
10..../48519 |488 22.../485-19 1483 || Hignsltx6 [488g 
isi decaeail S.|.... ....//23.../4 85-'g (483 | Low |484 (487 
12..../485¥9 [488 Ji24..]485 [483__|) Last|1S8tte [asst 
DEBT STATEMENT AUGUST 1, 1889. 


The following is the official statement of the public debt at 
the close of business August 31, 1889. 
INTEREST-BEARING DEBT. 
































Character of | Inter’t Amount Uutstanding. Int. Due | Accrued 
Issue. P’y’ble Registered. | Coupon. | = Total. &Unpaid.| Interest. 

: OS Nie, Sa $ $ $ 
4'4s....... 1891.) Q.—M.} 105,008,050) 26,687,559) 131,695,699 173,°33] 1,481,575 
cael 1907.} Q.—J. | 570,186,800 92,954,200) 653,341,000) 952,881) 4,420,940 
4s refdg.certfs.| Q.—J. |......ccceeeeslees tinal cose] 118,90) 48,457 737 
3s, pension .. | J.& J. |...ccccccccceslooe ep ae | 14,600,00:)' 219,90C 70,000 
Pacific RRs...| J.&J.| *64,623,512)............ eck *6§4,623, 12, 17,639 646,235 
Ageregate . 739,818,362) 119,641,759) 87 3.0 3% "392 3,492,217] 6,619,558 








* $2,362,000 matures Jan. 1805; 640,000 Nov. 1, 18¥5; average date of 
onan March 13, 1895 ; 153 680.000 Jan. 1, 18¢6, #4,320,000 Feb. 1, 1596 ; 
average date of maturity, Jap. 18, 1896 ; $9,712,000 Jan. 1, 1847; $20,904, you Jan. 
1, 1805; $14,004,560 san, 1, Lov¥. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,909,505 
interest due and anpaid thereon, $153,395 This debt consists of a number uf 

items of which the principal amouuts are called bonds. 


DEBT BEARING NO INTEREST. 












































Amount. 

TIM... 1 cencacenegegenensereeecunnsetbnene | $56,442 
Legal-tender notes. eevee eee eeaeereeeeeeeeerecrseeeeeeereereereeee 346,681,016 
Certificates of deposit........ A CRE TIE HE | 17,903,000 f 

Less amount held in Treasurer’s cash..........-. | 430,000— 16,545,000 
GORE COTtIBORtOS. ccccccccccccccccccccces coccccecscccccess | 162,950,752 . 

Less amount held in Treasurer’s Cash, ..........| 39,557,235— 123,393,519 
NE «1. id nuscudinban sbeaieentie pineal | aT 22,193 “ 

Less amount held in Treasurer’s cash... ....... | 6,141 570— 248,550,626 
Fractional CUIreNC7..... ...ccccccccccccccccers scccserces | 15,201,624 Ss 

Less amount estimated as lost or destroyed.. | 8,375,934— 6,215,690 

Aggrevate of debt bearing no interest........... | 762,172,293 

RECAPITULATION, 
Principal. | Interest. | Total. 
$ $ | $ 
Interest-bearing debt............. 873,578,362 8,021,755 881,600,058 
Debt on which int. has ceased... 1,400,505 153,305 2,053 810 
Debt bearing no interest.......... TE EPERTOS Feccccce coveccesl 762,172,293 
Total debt...... cesesseeseeeers 1,637,651,101 8,175,061 | 1,645,824,162 
Less cash items available for reduction of the debt...$415,5 5,627) 
Less reserve held for redemption of U. S. notes...... 100,000,000 $518,595,627 
Total debt, less available cash items...... .. pédaesenees suseeoonse 1,127,230,534 

Net cash in the Treasury........ seeeceesoce Mnaiaiieceteeient 43,483,009 
Debt, less cash in the Treasury, September 1, 1859. ........... ...) 1,083,740,625 
Debt, less cash inthe Treasury, August 1, 1838?...... passe ceeeees¥e i 07 +653 932 
Increase of debt during the month....... se eedsneibeeeeedeonnseseee oe 6.076, 692 
Inerease of debt since June 80, L889.......... ccc cece cece rceecereecees 7,991,003 





PACIFIC RAILROADS. 


























Interest | Int. repaid by Companies. | Balance 
Principai Interest 

Name oo , accrued paid by Bu Trans By cash pay. of Inter’ st 

of Railway. standing. and not the U. S.. portation | m’ts: 5p.c. | paid by 
yet paid. | Service. |net earnings. the U. S. 

ame Te ee ee. ; | 8 

Cen. Pacific. 25,885,120 258,851 32,771,198 5,998,235 638,293 28,204,679 
Kan. Pacific.| 6,303,000, 63,030 8,398,413 3,724,300 |... ..eeee | 4,674,112 
Uai’a Pacific 27,236,512) 272,35 34,762,494) 12,076,060 438,409 22,243,515 
Cen. Br. U.P.| 1,600,000} 14,000, 2,125,808! 394,800 6,926 | 1,724,080 
West. Pacific, 1,970,5+0 19, 705 2,377,650) P,367 | ccccrccere | 2,368,283 
Sioux C. & P.| 1,628,320) 16, 283, 2,05) 492 Sy li eh | 1,893,982 
Totals .... 64,623,512) 916.235 82.496,557' 22, 269,282 | 1,103,619 59,113,655 

















The sinking funds held ($10,962,650 bounds and $219, 497 cash) $11,182,047, of 
which $3,341,149 was on account of Cenatrai Pacitic and $7,510,393 on uccount of 
Union Pacific. 








[NITED STATES TREASURY STATEMENT. 


The following statement for August from the office of the 
Treasurer was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition 
of the United States Treasury August 31; we give the figures 
for July 31 for comparison : 
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AUGUST 31, 1889. JULY $1, 1889. 
Assets and) Balances, |488ets and) = Balances. 
Liabilities. | Liabilities. 
¥ $ $ $ 
G ILD—COID....00000 ccces . | 239,€93,0 238,741,837 
SEED usedecvedccee<e ooo] 64, 052,14 148 62,017,736 
Total gold........ (Asset) 304,048, 188 300,759,573 
Certincates issued...... i 162,050,752 133,211 3852 
Certiticates on hand....} 39, 55 7,23 $3 31,659,943 
Cone’ 8, net. (Liability), 128, 393, Blt “ 118,541,209 
Id in treasury 180,651,670) ..........- at 182,218,164 
SILVERS ollars,stand’ rd 83 "DN? 864 280,382,395 
SN ais od Grokiwad | _5e 259, 602 5,776,745] 
Total silver.... .. (Asset) 287, 843, 466 286,159,140 
Certificates issued...... 274,722,196 £65,208 396 
Certificates on hand.. rs 141,570 5,651,27) 
Certific’s, net.( poet 268,580,626 259,557,125 
et silver in treas’y!......- --.-. kf Pe 26,602,015 
U. States notes.. (Asset) ” pony 935 47,939,346 
Certificates issued...... v2 o 17,605,000 
Certificates on hand.. or 60,006 80, 006 
Cortific’s, net. (Liabitity) "16,545,000 17,575, 000 
-5.notes in a? reseqennsans 32,325,935) ..eeeeeeeeee 30,364,376 
Trade dollar bullion.. Scale sigheniaits 6,083.5 38) ORE ERS Sh 6.083.538 
National Bank notes. ne séeutcenetes SUTIN s cocveeseees 160,713 
Deposits in Nat. Banks..:........++-: 48,3: 342,001 200 verses. 48,930,764 
Balances....(Asset) 286,8 $22,825 ecoccceeeees 394,359,560 
Pu BLIC DEBT AND ae = 
Interest due, unpaid.. 1,334, 57% 1,839,831 
Accruedinterest ....... 5,973,308 3, 301,837) 
Matured debt........... 1,906,506 1, "904. 255 
Inter’t on matured debt 153.305, 153.48: 5) 
Debt bearing nointer’st Yit 1,425 
om -. LY R. bonds ain 
ais. ain daiint 17.640 58,800: 
Ace’ dint. =. RR. b’ds 665,235 o 323,117) 
Debt and int.(Liability) “40, 076,482 7,582, 758 
Fract’l cur’cy redeemed O16 1,4 3 
8. bonds and inte’st. S62.824 "855: 
int.ch’cks & coupons p’d 102,337 149,889. 
| 
Debt andinter’st.( Asset) 955,627 152,172 
D’bt&int.net(Liahility)).... aie eT 7,430,581 
Res’ve forred. U.S. notes. 100,000,000 100,000,000! 
Fund held for redemp. of ’ 
notes of Nat. Banks.. 73,176,103 75,302,412 
Five p. c. f’nd for redemp.| . 
of Nat. Bank notes..... 6,102,489 5,756,861 
Rotem. res’r.( Liabii:ty) 179,278,562 | 181,059,273 
Nat. Bank notes in pro- 
cess of redem ..(Asset)} 4,436, 520) 3,471,822: 
Net res’rves.( Liability) ape, a ial 174,841, 7b7)......- esses! 177,587,451 
Post Office dep’t account.| _2.827,9: 9 4,745,818 
Disburs’g Officers’bai’ces.} 5 599 2,166) 32,055,207, 
Undistrib’d ass'ts of fail’d 
National banks.... ..... 1,176 B25) 1,254, 196. 
rrency and minor coin 
redemption account.. 200) 280) 
Fractional silver coin re- 
demption account...... 1,160) 1,420 
Redemption and exch’ge 
| ET 508,818 454,143 
Treasurer's transf’rch’ks 
and draftsoutstanding.}| 4,240,770 4,584,753! 
Treasurer U.3.,agent for 
paying int.on D.Col.bds 108,624 477,120) 
ee (Liability)| 59,415,¥71 43,503,217) 
{nt.on D.Col.bds pd ( Asset) 35,478 mse 
Misase eceed (Liability)!...... bones 59,320, 293° bales teeee| 43,484,438 
! 
Balances..(Liability)|............ 243,332,915 . coeccceceee SZ8.502,470 
Net balance.. - (Asset) setnseewsees 43, 489,910 ............)] 65,557,090 
Assets aes availa ble 
ST gna, TI ae | MRE. 215.556 
Bubeidion? Se GR ck cncenss. of 94,766,455). cccccccccce 25,012,877 
Aggregate net Asset...... | te eeeeeeee. 68,520,785 ....ccceeeee 91,115,523 
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[From eur own correspondent. |] 
LONDON, Saturday, August 24, 1889, 


On Thursday a million and a-half sterling of treasury bills 
were offered for tender and were all allotted in twelve-months 


bills. 


The average rate of discount charged was the highest 


which the Chancellor of the Exchequer has yet had to pay for 


twelve-months bills, being slightly over 3 per cent. 
cases the rate was as high as 314 


per ce 


nt. 


In some 


This shows the 


present opinion of the market as = the probable course of rates 


in the future. 


All through the week the discount quotation 


in the outside market has been steadily advancing, and now it 


but the feeling for all that is generally hopeful. 





is about 2 15-16 per cent, and the probability is that next week 
the rate will be firmer still, as the million and a-half of treas- 
ury bills will have to be paid for on Tuesday. During the 
week ended Wednesday night as much as 2°{ millions sterling 
were paid by the outside market to the Government, and the 
decrease in the supply is sure to continue, for though during 
the past week there was a return of both coin and notes from 
the internal circulation, the demand for the English Provinces 
and for Ireland and Scotland will be very large during the 
next two months. The market, therefore, is now nearly in 


the position in which it must follow any advance made by the 
Bank of England, and an early advance is generally considered 
probable, especially as the low reserves held by the New York 
associated banks are creating a fear that an American de- 
mand for gold may spring up. During the week the rate of 
interest for short loans has ranged from 2 to 3 per cent and 
the discount houses and bill brokers on Thursday had to ad- 








vance the rates they allow on deposits to 2 per cent for money 


at call and 24 per cent for money at notice. The only place 
from which a large supply of gold can be obtained is the Bank 
of France. It now holds over 53 millions sterling of gold, 
about 9 millions sterling more than at this time last year. No 
doubt the directors of the Bank of France will interpose ob- 
stacles in the way of withdrawals. But if they are once per- 
suaded that the London money market would be disturbed if 
supplies were not furnished, they will allow those supplies to 
come forward, for it is clear that without inconvenience they 
can part with several millions sterling. 

The value of money in India has risen earlier this year than 
usual. Generally there is a very slack demand from May 
until September. In the first half of September, however, it 
is customary for the banks both of Bengal and Bombay to 
raise their rates of discount. This year the rise has come two 
or three weeks earlier. The Bank of Bombay last week ad- 
vanced its rate from 4 per cent to 5 per cent, and on Thursday 
the Bank of Bengal did the same. In consequence a demand 
for remittances to India has sprung up here. On Thursday 
the Indian exchange banks began buying silver, and although 
the price has but slightly advanced the market is decidedly 
firmer. Good rains continue to fall in the Indian districts af- 
fected by drought. 

The premium on gold at Buenos Ayres is still on the in- 
crease. On Thursday this week it was as high as 82 per cent. 
Since then it has receded 213 points, and it will probably fluc- 
tuate about 80 for some time to come. But the general expec- 
tation is that it will continue to rise. It is reported that, in 
consequence of the failure of all his efforts to keep down the 
premium, the Argentine Finance Minister has resigned. At 
the end of 1886 the total note circulation of the Argentine Re- 
public was about 9114 millions of dollars. Between that date 
and the beginning of May last it increased to nearly 15114 mil- 
lions of dollars, and it is believed that there has been a consid- 
erable increase since then. Much of the money borrowed in 
London and upon the Continent last year for the Provincial 
governments was applied by them to the founding of note- 
issuing banks in the several provinces. Under the free bank- 
ing law these new banks have this year been issuing very 
freely. In addition, the issue of cedulas by the Hypothecary 
Bank of Buenos Ayres and the National Mortgage Bank has 
been on an enormous scale. The result is a reckiess specula- 
tion, an unprecedented rise in prices and an advance in the 
gold premium to the figures stated above. People are 
anxiously asking how long is ail this likely to last, and what 
will be the effect of a crisis upon the London money market, 
where the mass of Argentine securities of all kinds held is 
enormous? 

The stock markets continue in a lifeless condition, with the 
exception of the speculation in gold and diamond shares, 
which is still very active. Most of the large operators are 
away holiday making, and the attendance of members in the 
Exchange itself is very thin. Business, therefore, is stagnant, 
Little im- 
portance is attached to the Cretan troubles, which everybody 
hopes will be settled somehow. And though there is a rumor 
that Bulgaria intends to declare her independence, it is be- 
lieved that nothing serious will come of that. It is now said 
that the Czar will pay his return visit to the German Emperor 
in about a fortnight, and it is thought, therefore, that imme- 
diately after there will be a great increase of business in the 
markets for international securities, this in turn stimulating 
other departments. And if there is no serious stringency in 
the New York money market, everybody here is looking for- 
ward to a large and profitable business in every market in the 
near future. 

Although cotton spinners generally in the north of England 
have been working short time since July 24, the price of 
American raw cotton has risen from 6 3-16d. per pound to 
61d. In consequence, the Executive Committee of the 
United Cotton Spinners’ Association last week sent out invita- 
tions to the spinners generally to agree to prolong the working 
at short time all through the month of September, or to close 
their factories altogether. The replies are to be returned at 
latest on Tuesday next, and are expected to be generally in 
favor of continuing short time. The stock of raw cotton in 
Liverpool is the same now as it was this time last year, but 1 
has increased since the first of October about 160,000 bales. 
There has been a considerable falling-off: in the exports of 
yarn since the first of October, but there has been an increase 
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in the manufactured article. The increase seems to be, how- 
ever, chiefly in low-priced goods in which Indian cotton was 
used, 

The strike of the London dock laborers, which has during 
the past couple of days become general, is causing great in- 
convenience to trade here, as it stons all work at the docks. 
The men demand that piece work shall be abolished altogether, 
that the minimum pay for day work be raised from five pence 
to six pence an hour, and for over-time from six pence to 
eight pence; that the pay under contract shall be raised to 
2ight pence an hour, and a shilling an hour for over-time: 
and, lastly, that extra laborers called in shall be employed for 
not less than four hours. The directors of the dock com- 
panies have conceded the last demand, but have rejected the 
others. As, however, the inconvenience to trade is so great, 
much pressure is being brought to bear upon both sides to 
compromise matters, and it is hoped therefore that a settle- 
ment will be reached in that way. 

The weather has again been very unfavorable this week. 
Harvesting operations have been greatly interfered with. 
From many districts it is reported that much cut corn is 
lying upon the ground, and generally that the condi- 
tion has deteriorated. All authorities are agreed that 
in quantity the present year’s wheat crop greatly exceeds 
that of last year, and is about an average. Oats and peas are 
also an average, barley and beans are under average, potatoes 
a large crop, roots generally fine and abundant, and the hay 
crop, which was unusually good this year, is being followed 
by a second crop almost as extraordinary. Barley is utterly 
disappointing in quality. It suffered much from the drought 
in June, and it has suffered more from the rains and high 
winds since. Little barley, therefore, is expected to be fit for 
malting. The other crops are generally reported to be an 
average in quality, though there is disease amongst the pota- 
toes. Even the condition of the wheat crop is said to be better 
than last year, as the rains did not begin so early, and have 
not been so heavy; but much of the wheat will be too soft for 
milling. From the summary of the agricultural returns 
issued this week it appears that the acreage under wheat is 
about 4°5 per cent less than last vear. It is estimated conse- 
quently that the yield will be somewhat under 913 million 
quarters, of 8 bushels to the quarter, that about a million 
quarters will be required for seed and farm purposes, and that 
81¢ million quarters or somewhat less will be available for 
consumption. During the next twelve months the consump- 
tion is estimated at about 2615 million quarters. Hence it is 
probable that about 18 million quarters of 8 bushels to the 
quarter will be required from abroad. According to estimates 
furnished by the Ministry of Agriculture to the Congress of 
Millers on Thursday, it appears the area under wheat in France 
this year was 6,989,988 hectares, against 7,055,161 last vear. 
But the yield is 115,926,186 hectolitres, against 96,430,009 
hectolitres. 

The rates for monev have been as follows: 
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s. Open market rates. Interest allowed 

S | for deposits by 

bee Bank Bilis. Trade Bills ' 

| | 4 Disec’t H’ 
London =. | Jownt — 

S| Three | Four Six | Three _ Four | Six ;, Stock | At |7tol4 
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Months Months Months Months Mo Months Months Banks. Call.| Days. 


—_ | | ee ee | —— 


July 19] 84 146 — 1M@ — 248 —2 |@2%2 |G 2me3 | 1 | 1 (1K-4K 


7 26 24 136@ — 154@ - 2460 — 14423 2 G24 2463 1 $4; 1-1 
Aug. 2 23g 24@ —24-3 @-— 243 %s3 3Ka-—! 1 1 |134-14 

“ 98 2@—3 S©-84e—3 @843 E343 @3%| 1% | 14 1%-1% 

“ 163 2K@—-3 @—-8K@—-3 @—-34S —-—3K4e@— 14 | 16 1%-1% 








“ 233 18 @ —'3%@ —'3%6 — 34 63% 3444 38Ka4 1% ' 2 214 2% 





The Bank rate of discount and open market rates at the chief 


Continental cities now and for the previous three weeks have 
been as follows: 





























August 23. | August 16, August 9. | August 2. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market, Rate. | Market Rate. |Market| Rate. | Marker 
ee 3 24% 3 2 3 214 3 Qi 
i ee 3 24% 3 214 3 1% | 3 2 
Frankfort... .... 3 2g 3 244 3 2 3 2 
Hambureg........ 3 2 3 241 8 134 3 13; 
Amsterdam ..... 236 <3 216 2 By 2% 26 26 
Brussels ....... 3 236 3 2% 3 Zhe 3 234 
Madrid........ .. 4 Sig 4 36 4 334 4 Bhp 
Vienna........... 4 4 4 33% 4 S34 | 4 354 
St. Petersburg..| 6 6 6 5% 6 5% 6 | 6 
Copenhagen..... 3 3 3 3 3 3 3 3 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

















isco, | tess, | 1887, 1386, 
ee. £ 

SEER ER | 24,946,625) 24,577,115) 24,690,145) 24,897,915 
Pablic deposits... ......se.e+00++.| 4,139,263, 3,143,939 4,180,519) 8,867,785» 
dther deposits........ seins italian | 25,415,884) 24,118,044) 23.574.171! 23,939,819 
Government securities..............| 15,372, 225) 15,017,395. 15,195,424| 14,0+8 370 
Other securities.................+66- 19,955,663; 18,433,287, 18,919,783) 19,637,206- 
Reserve of notes and coin.......... | 12,3¢5,277 11,927: 92 11,704,117 12,422,265 
Coin and bullion .................- | 21,141,902, 20,804,507 20,653,262, 21,870,180 
Prop. assets to liabilities....... p.c., 413% 43g | my | 4321-16 
PND sctecsucsencthnédescencss<: | 8 p. e. 3 p.c. | 3p | Sig p.c 
COMBOIB......eeeeeeeeeeeeecees teeeeeee | 95 3-16 100144 101 | ms 100 11-16 

7 90,036,009 


Clearing-House retera eee seeds etl 78, os a 898, a, 89, 037, 





The quotations for bullion are reported as follows: 











GOLD. | | SILVER. | id 

London Standard, | 4¥9- 22. | | Aug. 15. || London Standard. | Aug. 22) Aug. 15 
a é&ite ¢€4, d. d. 

Bar gold, fine....oz.. 77 9 77 +9 sar silver........ oz.| 425-16 | 425-16 





Bar gold, souteta'y) Bar silver, contain-| 42 11-16 
20 dwtssilver..oz.. 7710 (| 77 10 ing 5grs. gold.oz.| 455 43 11-16 

Span.doubloons.oz.! ........ | hnaweass Cake silver...... Oz.} 415¢ 455¢ 

3 Am,doubloons.oz.! ........ ) cceeeeee Mexican dols....02z. 
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The following shows the imports of cereal products into the 
United Kingdom during the first 51 weeks of the season 
compared with previous seasons: 


IMPORTS. 

1888-9. 1887-8. 1886-7. 1885-6. 
TT ewt. 59,254,410 49,709,081 53,667,662 48,854,307 
aii vecaedil aaa 18.74 48,442 19,179,488 16,319,338 9 880,027 
ESE 16.791.641 17,901,166 13,990,99L 11,823,834 
PCRS ..ccccee piiadnanaaaaitiiie 2,310,513 2'919.734 2,498,889 2,092,681 
RTE EGP IES 3.102.475 2,7°5,958 2,505,941 3,008,777 
(Indian corn........... 32,3:3,469 24,722,575 30,614,82) 31,123,096 
RRP RT RE eR 14,158,143 18,159,684 16,426,798 14,233,274 


Supplies of wheat available for consumption (exclusive o 
stocks on September 1): 


1488-9, 1887-8. 1886-7. 1885-6. 

imports of wheat.cwt. 59,254,410 49,709,081 53,667,662 48,354,307 
Imports of flour ...... 14,158,143 18,159,684 16,426,793 14,233,277 
3Jales of home-grown. 36,037,450 37,314,332 31,49*,742 41,309,832 


Total.. .......... 109,450,003 107,183,097 101,593,202 104,397,416 


1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ......week. 30s. 9d. 353. Dd. S28, Od. 324. 7a. 
Aver. price wheat ....season. 303. 9.1. 308. 103d. 33s. 1d. 3's. 10d* 

wi 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week Last week. 188s. 1887, 











niet qrs. 1,608,500 1,666,000 1,756,000 1,828,000 
- hnaony equal to qrs 229,000 208,000 152,000 132,000 
ED ace cancess ars. 524,000 581,000 333,090 275,900 





English Financial Markets—Yer Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending 
Sept. 














London. | Sat. | Mon. Tues. | Wed. Thurs. ;. 
Silver, per 0z ......... d. 42916 | 427)¢ | 42% | 4233 | 42% | 4239 
Consols,new 2% percts.) 971'1¢x9515,¢) 96 3,6 96116 96'5) 6) 96% 

do for account. .. 9Slia | D73,4 | OT 'y6 | YV7416 | 97316 | 714 
rch rentes (in Paris) fr. 85°32%'85'55 85°75 8600 85°90 (86°15 
U. 8. 4498 of 1891. ......,108 tt \108 (108 108 108 


U. 8. 48 of 1907. ... ....|130% |130% (130% 130% 180% (150% 














Canadian Pacific...... --| 643g | 65 6512 | 661. | 6619 | 667% 
Chic. Mil. & St. Paul....| 74% | 75% | 76% | 755% | 75% | 76% 
Erie common stock......| 29 2873 | 2x% | 28% | 29 29\g 
Mlinois Central........../120 (120 {219% (119% (Llwlo |119% 
Pennsylvania .... ...... 5473 | 55 5473 | 547% | 54% | 5544 
Philadelphia & Reading.| 22 233, | 233g | 231g | 23% | 237% 
Now York Central.....-. 110% /110% 1110 (110 (110% |1!0% 





Gommercial and Pliscellaneous Fiews 
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NATIONAL BANKS.—The following National Banks have 
recently been organized: 


4,101—The Marshail National Bank, Texes. Capital, $100,009. W.C. 
Pierce, President; J. P. Alford, Cashier. 

4,102—The State Natioual Bank of Kuoxville, Tenn. Capital, $100,000. 
Wm. D. Kenner, President; A. H. ere, Cashier. 

4,103—The Citizens’ National Bank of Adams, N. Y. Capital, $50,900. 
George Mather, President; William I. ¢ AE, Cashier. 

4,104—The Pierre National Bank, Dakota Territory. Cayital, $50,000. 
Pattison F. McClure, President; Edw. H. Andrews, Cashier. 

4.105—The Elmira Nationa: Bank, N. Y. Capital, $2uc,000. C. E. 
Selover, President. 

4,106—The National Bank of Wahpeton, Dakota Te:ritory. Capital, 
#50,000. Daniel Patterson, President; Walter L. Carter, 
Cashier. 

4,107—The National Ca:ital Bank of Washington, D. C. Capital, 
$200.000. Jobn E. Herrell, President; William B. Baldwin, 
Cashier. 

4,108—The American National Bank of Pueble, Colorado. Capital, 
pee 00. Oliver H. P. Baxter, President; Robert Gibson, 

shier. 

4,109—The First National Bank of Ouray. Colorado. Capital, $59,000. 
Geo. Arthur Rice, President; L L. Bail y, Cashier. 

4,110—The Fi: st National Bank of Neliz th, Nebraska, Capital, $50, 000. 
Jvobn J. Roche, President; William C. Estes, Castier. 


Bonps HELD BY NATIONAL BANKS,—The following interest- 
ing stavement, furnished by the Comptroller of the Currency, 








shows the amount of each class of bonds held against national 
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bank circulation and to secure public moneys in national bank | 
depositaries on September 1. e gave the statement for Au- 
gust 1 in CHRONICLE of August 3, page 136, and by referring 
to that the changes made during the month can be seen. 


























U. S. Bonds Held Sept. 1,1889, to Secure— 
Description of Bonds. |. nie Deposite| Bank keine 
in Banks. Circulation. ‘ 
Currency 68.............. $1,403,000 $4,366,000 $5,769,000 
4\9 per cents........... os 10,707,500 41,443,650 52,151,150 
4 per cents.............-- 32,792,500 102,316,050 135,108,550 
—— [a 
iets: aatiatlinteeniiabiae $44.903,000 | $148,125.700 | $193,028,700 


COINAGE BY UNITED StTaTEs Minrs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of August and the eight months of 1889. 












































August. Eight Months of 1889. 
Denomination. 
Pieces. Value Pieces. | Value. 
‘ $ g 
Double eagles....... 100,000} 2,000,0°0, 501,598 10.031,980 
RE 63,000 630,000) 310,035 3,100,350 
Half eagles.......... enuianal scale comeal 26) 130 
Three dollars........| «0. ee. ide auladll 55) 165 
uarter eagles ...... pevces weer on. 17,626 44,065 
SeEs.cgs nececeeses | oscecces weeeee ee! 825, 825 
Total gold .........  - 163,000! 2,630,000, 830,165|13,177,495 
| 

Standard dollars.... 2,875,000 2,875,000 22,391,460)\22,3 1,460 
Dt tescccel chieseial i stesedes | 460 230 
DP enccndl °  seseneell  . siemens 460 115 
ae 1,000,000 100,000 1,275,014 127,501 
Total silver........ 3,375,00. iets 23,667,394 22,519,306 
Five cents........... 280,000 14,000 7,278,560! 363928 

te ARI: See ee: RARE tuted 2.76 8 
One cent............- 4,920,00vU 49,200 32,598,550 325 985 
Total minor ....... 5,200,000 63,200 39,879,88 | 689,996 
Ttoal coinage...... 9,238,000} 5,668,200, 64,377,439|36.386,767 

















GOVERNMENT KEVENUE AND EXP&NDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern 
ment receipts and dis»ursements for the moath of August. 
From previous returns we obtaia the fizures for previous 
months, and in that manner complete the statem 2nt sinse the 
beginning of the calendar years 1889 and 1883: 


RECEIPTS (000s omitted). 


—— oe... a 



















































































1829, | 1888. 
Py | ' 

Cus- | Inter'l Misc’ls | Total. | Cus- Inter’ | Misc’ls | 7o¢q, 

toms. _ Rev’ue Sourc’s| toms. Rev’ue Sourc’s 

$s] 8 $s i 8 3 $ ¢ 
January......... . | 20,712, 10,471 3,215) 34,303] 18,277 9,400) 3,098) 30,773 
February........... 18,768, 9,178 2,187) 30,133,) 19,691 9,080, 2,381, 31,152 
TIES 19,172) 20,008 1,833, 31,014, 17,621 9,110) 2,137; 28,868 
PS CRE ee 19,997 10,847 2,993! 33,837]! 17.83: 9,729) 3,126 30,686 
__ Lara | 17,22. 15,508} 2,742) 35,773)! 15,637 19,201 4,926, 32,854 
eee | 17,638, 11,723, 3,397] 32,758 | 18,013, 11,215) 3,263] 32,491 
i iiiiitsiast anibisaaeeiie | 19,006, 10,849, 1,¥81) 31,836 | 19,498) 9,553) 2,154} 31,205 
SERRE 20,620 11,455 1,896] 31.471 | 21,948) 10,632) 2,92: | 34,623 
Total 8 months. ./153,135. 99,890 20,245 264,270 |148.536' 82.010] 22.10.) 252.652 
DISBURSEMENTS (000s omitted). 
1889, | 1888. 
Ae TS cer Fe | 

Ordi- | Pen- In- |Prem- Total. | Ordi- | Pen- | In- Prem Total. 

nary. | sions. terest. "umes. | || mary. | sions. \terest.' ’wms 

$ RES RES CMR AEE 

Ja®..... 15,433] 2,185 8,287| 651. 28,554) 12,210! — 826/ 8,831) ...... 21,467 
Feb..... 11.33 | 20,915  68¢| 853! 33,787|| 9,461 9,963, 474 ...... 13,898 
March..} 12,987] 1,478, 1,90. 611) 16,973) 9,696 3,321| 2,500) ...... 15,517 
April 13,58e 410 6,578 1,882 22,453 | 13,557 3,566 7,206, 442) 24,851 
May.. | 11,44; 11,426) 605) 473) 24,444 12,220 11,146) 545) 8,546) 27,457 
June ...} 10,482 879) 1,716/ 228, 13.750 9,416, 3,006, 2,590, 1,431) 16,643 
July .. | 18,277] 15,248, 8,175) 295) 41,908, 12,651) 14,554) 8,779) 157) 96,141 
Aug....| 13,675] 20,244 612) 3,738, 83,269 19,980, 11,304) 439) 1,203 24,116 
8 mos.|108,170! 72,780 28,561! 8,727 218.238 90,391 57.774/31,454! 6,879 186,500 














CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
SEPT. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
..ugust 1, together with the amounts outstanding Sept. 1 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to September 1: 


National Bank Notes— 





Amount outstanding August 1, 1889........ $208,003 ,237 
Amount issued during August............... $466,750 
Amount retired during August.............. 2,827,488 2,360,738 


Amount outstanding September 1, 1889* . $205 ,612,499 








Legal Tender Noates— 
Amount on deposit to redeem national bank 
EE SE Wie IE one due <énne-d00+dces 
Amount deposited during August........... 


Amount reissued & b’nk notes 


76,112,459 
2,571,079 





g 247,170 
retir’d in Aug. | 2,818,249 


Amount on deposit to redeem national bank 
notes Septem'er 1, 1889 ..... ........ --- $73,541,371 


* Circulation of national ¢.ld banks, not included above, $159,642. 

















According to the above, the amount of legal tenders on 
a Sept. 1 with the Treasurer of the United States to 
redeem national bank notes was $73,541,371. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 


























of each of the last six months: ‘ 
Deposits by—| May 1. Junel. July. 1. August 1. Sept. 1. 
8 $ b $ $ 
[nsolv’t bks. 969,434 968,492 932.441 913,696 897,917 
Liquid’g — 6,539,233) 6,361,751} 6,200,332; 6,325,178) 6,298,898 
’c’g undr 
act of ’74.*|75,6 11,364 74,236,329'71,833,151, 63,8 ere 3,344,556 
Total. ..... 83,150,033 $1,526,572 78,970,924’ 76,11 2,450'73,541,371 





* Act of June 20, 1874, and July 12, 1882. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $10,426,979, against $9,027,048 the 
preceding week and $11,690,072 two weeks previous. The 
exports for the week ended September 3 amounted to 
$7,876,301, against $7,250,568 last week and $6,558,963 
two weeks previous. The following are the imports at 
New York for the week ending (for dry goods) August 
299 and for the week ending (for general merchandise) 
August 30; also, totals since the beginning of the first week 
in January. 

FOREIGN IMPORTS AT NEW YORK. 























For Week 1886. {| 1887. | 1888 | 1889. 
ry Goods...... $2,936,954 $2,628,990! $3,154,885 $2,528,959 
Fen’l mer’dise..| 6,271,787| 5,132,337, 5,510,476 7,898,020 
Total...... ..| $9,208,751 $7,761,327. $6,667,361 $10,426,979 

Since Jan. 1. 

Dry Goods...... $81,013,609, $85,637,698 $90,379,577 $93,516,678 
Gen’! mer’dise.. 212,668,186 233,522,510 227,092,616 248,291,132 
$293,681,795 $319,210,233 $317,472.193 $341.807,310 


fotal 35 weeks. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 3 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1886. 1887. | 1888. {| 1889. 
For the week....| _$6,365,586| 86,725,051! $5,518,651! 87,876,301 
Prev. reported..| 203,977,202) 200,952,282) 189,072,068 222,431,315 
Total 35 weeks. |$210,342,788/$207.677.333|#194.590,71° |8230,307,646 








The following table shows the exports and imports of specie 
at the port of New York for the week ending August 31 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: : 





















































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. ; 
Week | Since Jan.1. Week. |Sinee Jan.1, 
Great Britain... .... $850/$12,349,394....... | $330,634 
inst csi: aden ane] SEGTAUMEEE| — soneaees | 1,461,804 
Germany..... .....-.. 800 Gi Scmaanent | 1,849,352 
West Indies.. ........ 400! 4,232.790 $500) 264,696 
GARR AR tens 30,300 £,663) 46,958 
South America.......) = .-.---.. 1,816,642) 2,927) 118,369 
All other countries...) =... .-.. 76,200, 85.425) 631,742 
Total 1889 ..... - $2,050 $16,259,904 $93,515) $4,753,555 
Total 1888 ....... 19,971} 13,758,983 17,507| 4,605,363 
Total 1887 ....... 10,°09! 6,236,164! 3,153,121) 13,495,890 
Exports. Imporis. 
Silver. 

Week. Since Jan. 1. Week. Since Jan.1. 
Great Britain... .... 740,867 | $12,957,92 | ere $87,598 
France... .... ...2-c- 3,000 166, eeepc 5938 

Ss cessendel  §$ijq4§ seesecese Fe 97 
West Indies...... .... 880 138,031 $2,630 108.787 
@xico... ... eS Te ee eee 1,174 46,926 
South America. .....) ss sane eee rag 41,564 
4ll other countries...) = .....-... 180,751 33,836 713,347 
Total 1889... ....| $744,747\$13,584,163| $37,700; $999,793 
Total 1888. ...... 434,100| 8,141,675 4.390| 1,255,754 
Total 1887... ... 360,976| 7,605,544 3968] 1,421,549 





Of the above imports for the week in 1839 $37,642 were 
Américan gold coin and $1,090 American silver coin. Of the 
exports during the same time $200 were Am2rican gold coin. 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. | 
2,590 Honduras Com’c’l Co.$300 
tonds. 
$6,000 Atlanta & Char. Air 
Line RR. Co. ‘st 7s, 1907...119%8 
“— Jersey City 7s, Water, 
19uV 


Binds. 
$2,006 Jersey Cy Wat'rLoan | 
7s, 1}902 123 @int. 
$1,000 Jersey Cy WatreSerip — 
16, 19028 ...cco-<ccee-- 42% & IG 
$2v0 Ohio Ind. & West. RR. 
ist M. Ace. Int. Cert ...... 668 





ensembtinns 124 &int 


Hanking and FKiuancial. 
SPENCER TRASK & CuU., 
BANKERS, 

Nos. 16 and 18 Broad Street, 

ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TWRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold ou Com nission aud carried 
on Margins. Direct Wire to exch offic? and to Puilalelphia, Boston and 
Chicago. . 

















New York City. 
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DIVIDENDS: 
The following dividends have recently been announced: 




















' 
Per = = When Books Closed 
Name of Company. Cent. | Payable. ( Days inc/usive ) 
Railroads. | 
Atlanta & Charlotte Air Line..... 212 Sept. 6 Aug. 31 to Sept. 6 
Eastern (Mass ) pref.............. | 3 RS pee OE eR 
Southwestern Pennsylvania......| 5 eae ae 
SS EECA LEELA TN Slo Sept. 16 Aug. 31 to ———— 
West Jersey & Atiantie........... a ke. .. of , ter 





WALL STREET, FRIDAY, Sept. 6, 18S89.—5 P. M. 


The Money Market and Financial Situation.—The 
week has shown much activity at the Stock Exchange, 
and remarkable strength in most of the stocks that were dealt 
in to any considerable extent. A few weeks ago we had an 
advance in the market, led by the ‘*‘ Big Four” group of 
stocks, after the famous consolidation had been completed, and 
now the leaders are Mr. Villard’s stocks -the Northern 
Pacifics, Oregon Trans-Continental, &c.—following upon the 


| United States Bonds.—Government bonds are still little 
dealt in on the Stock Exchange, and prices are not much 
changed. The offerings of bonds to the Secretary of the 
Treasury have been much smaller than last week, but they 
were all within the limit of prices, and consequently accepted, 
the total for the week being $3,236,200. 

The statement for this week is as follows: 









































41¢ Per Cents due 1891. | 4 Per Cents due 1907 
{ 
Offerings. |Purch’es.| Prices paid.| Offerings. Purch’es. | Prices paws 
Saturday ...| $19,450 , $19,450 106%, || $9.350| $99,350) 128 
Monday.....| 7400/7400, x10"{ |; 2.250) 2.250) 128 
Tuesday...) 51,500, 51,500, 10534 |) 819,100, 814,100} 128 
Wedn’sday.| 250,000 250,000 10534 || 450,000) 450,000 123 
Thursday...) 26,550, 26,550) 1053 || 690,000, 690,000] —128 
Friday......| 101,000, 101,000) 105% =|, «728,600, 28,600) —128 
Total... ..| 455.900! 455,900 x105%4-1067 || 2.760.200 2,780,390) 128 








The closing prices at the N. Y. Board have been as follows : 























important negotiations that have prepared the way for the 
well-known changes proposed in the stocks and bonds of these 
“companies. 

But while the activity in these specialties has been the chief 
matter talked about, the market has had a broader basis 
for strength in the favorable reports of railroad earnings and 
the unquestioned abundance of the crops. Cotton fol- 
lows the Northern cereals with excellent reports, and a 
large fall and winter business in transportation of grain 
and cotton seems to be certain. Prices of grain are low, both 
for cash and futures, and there is less inducement on this 
account for farmers to ship to market freely; but, on the other 
hand, low prices stimulate exports, and when once the for- 
eigners think that our prices are about as low as they are 
likely to be, their demands for our produce will probably in- 
crease. To-dey Chicago prices for October delivery are 76°¢c. 
for wheat, 53 3-16c. for corn and 191gc. for oats, of the leading 
market grade, and as these figures the foreign buyers ought 
to take hold freetv. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 21, to 415 per cent, 
with 6 per cent an exceptional rate; to-day the rates were 
S3@415 percent. Prime commercial paper is quoted at 514@5%4 
per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £99,000, and the percentage of reserve to 
liabilities was 4)°83, against 40°72 last week: the discount rate 
remains unchanged at 4 percent. The Bank of France gained 

1,400,000 francs in gold and 750,000 francs in silver. 

The New York Clearing House banks in their statement of 
August 31 showed an increase in surplus reserve of $2,724,775, 
the total surplus being $4,790,775, against $2,066,000 the pre- 
wious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 


et- 
rn 





Diff i’?ne’s frm 188R. | 





1889. | f 1887. 
Aung. 31. Prev Weel: Sept.1. | Sept. 3. 
ee ee $ $ | $ 
0 60,762,700) sy... . —S) -. *.. Pee 
SD. noon con) EL... wacsncecns 49,666,600, oo... 
Loans and disc’ts. 156,241,900 Dec.6,247,000 391,733,500 344,838,900 
ELT 69,578,800 Ine .1,973,300 82,804,100 68,579,300 
Cirenlation . ...... 3,923,500 Ine. 93,3900 = 7,773,000 8,114,600 


Net deposits ...... 419,392,300 Dece.3,394,700 412,132,300 344,447,100 
Legal tender 40,061,800 Dec. 97,200 36,995,600 22,745,100 
Legal reserve 104,849,825 Dee. 848,675 103,033,075) 86,111, 
Reserve held. .... 169,640,600 Ine .1,876,100 119,799,700 


haan 


iv 
91,324,400 





is | 4,790,775 Inc .2,724,775, 16,766,625 5,212,625 
Exchange.—The sterling exchange market has been some- 
what more active this week, the demand having improved a 
little. and rates have been strong. Money continues to rule 
easy here, and there has not been any pressure from bankers’ 
bills. The posted rate for 60-day bills was advanced early in 
the week }.c., and the asking figures to-day are 4 85 and 4 8814. 
The rates of leading bankers are as follows: 1 5 





September 6. | Sixty Days. | Demand. 





Prime bankers’ sterling bills on London. .| 4 85 | 4 8512 
CITE... ncees ecnececoesoces 483 @433%4)_........ 
Documentary commercial................. ‘4833 @483%'........ 


Paris (francs) D3 2652375 20 (5 1818@5 1742 
40\,,a401g | 40% ®AO? 15 
9409475 | 95440953 


“eee eee 





To-day the rates on actual business were as follows. viz.: 
Bunkers’ 6) days’ sterling, 4 84@4 8114; demand, 4 8724 @ 
488. Cablos, 4 88!;@4 8837. Commercial bills were 4 83@ 
4 83!4. Continental bills were: Frances, 5 205g;@5 20 and 
5 1713; reichsmarks, 945; @9434 and 9514@9534; guilders, 40a 
40', and 401;@ 4024, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
4q discount, selling 14g discount @ par; Charleston, buying 
par, selling par @!4 premium; New Orleans, commercial, $1 50 





Interest; Awg. | Sept. | Sept. | Sept. | Sep’. | Sept. 
Periods, 31. 2. | a1. oe 6. 

4los, 1891. ...... reg. Q.-Mch. *105% : j. 105 “4 105% *105% *105% 

419s, 1891. .... coup. Q.-Mch.,*10673) : * xO534 410534 *105% *105 3 
coe wenaul reg.'Q.-Jan .\*x127| yy * 127) (*127 «4127 «= ,*127 
eer coup. ee (*228 | o |*4128 (7123 ,*128 |*128 
Gs, cur’cy,’95....reg. J. & J.*113 | = (*i1l8 |*118 (*118 |*118 
63, cur’ey,’96....reg..J. & J.i*121 | & |*121 [#121 (*121 |*120 
6s, cur’cy,’97....reg. J. & J.'"i24 |  (*124 (*124 (*124 = ,*12: 
6s, cur’cy,’98....reg. J. & J.\*127 : (*127 |*127 |*127 ,*126 
6s, cur’ey,’99....reg.\J. & J.*139 | “130 |*130 *1830 *129 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have had a fairly 
active business, relatively considered, the sales including most 
of those usually dealt in, viz.: North Carolina special tax at 8 ; 
do. 6s, 1919, at 128'3; do. consol. 4s at 96'5; Tennessee settle- 
ment3s at 7315-84; Virginia 63 deferred, trust receipts, at 
815-915 ; Louisiana consol. 43 at 9013, and South Carolina 6s, 
non-fundable, at 414. 

Railroad bonds have sympathized to some extent with the 
course of the stock market, though som2what more steady 
than stocks. The market has been fairly active, the tone very 
good as a rule, and the tendency generally uyward, with a 
few exceptions, however. There was a sharp advance in 
Columbus & Hocking Valley 5s and 6s early in the week, in 
consequence of the election of a new president in the interest 
of the stockholders’ committee and the payment of the cou- 
pons on the 5s due Sept. 1. There was also at times con- 
siderable activity and a moderate advance in Denver Western 
ists, trust receipts. 


Railroad and Miscellaneous Stocks.—Business was sus- 
pended on Monday (‘‘Labor Day”), but transactions have been 
so heavy on aj] the other days that a very respectable total is 
the record of the week’s dealings. The greatest activity has 
been displayed, of course, by certain leading stocks, but the 
business has been well distributed, and more stocks have been 
dealt in than for a long time past. The bull movement has 
made further progress this week, and a very strong tone has 
prevailed most of the time, though there was a reaction on 
Wednesday following a rather too rapid advance the day 
before. That the market is receiving strong support is wit- 
nessed by the fact that all the leading groups have shared in 
the advance, though the most rapid progress has been in a 
few special stocks. The rate situation at the West remains 
somewhat uncertain, owing to the refusal thus far of the 
trunk lines to pro-rate. The failure of Messrs. T. B. Mus- 
grave & Co. was announced ia the early part of the week and 
though this was an old house the failure was not of general 
importance, the liabilities being mostly in put and call con- 
tracts. 

Among special stocks the Northern Pacifics and Oregon 
Trans-Continental have taken the lead. Transactions, es- 
pecially in N. P. preferred, have been very heavy and fluctua- 
tions wide. They advanced very rapidly on Tuesday, when 
the common touched 86!4 and the preferred 787g ; then there 
was a sharp reaction in the preferred, which has been fol- 
lowed by some irregularity. These changes are probably due 
to the operations of Mr. Villard and his following, and it 1s 
supposed that a certain amount of preferred stock may be 
wanted to vote on at the annual meeting next month, when 
the question of issuing the $160,000,000 mortgage will be de- 
cided. The reaction on Wednesday was due to sales to realize 
and the putting out of ‘ seller-60” contracts at four per cent 
or more below the market. Next in point of importance have 
been the coal stocks, which have also gone up sharply, Lack- 
awanna, Delaware & Hudson and Jersey Central touch- 
ing the highest prices for many years, with Reading 
quite strong. It is rumored that an advance in coal 
prices will be made at the next meeting of the mana- 
gers and this, together with the restriction of 
output, helped the coalers. The grangers have risen still 
further, led by Burlington and Rock Island, though there 1s 
nothing particularly new.in these. Atchison has been a con- 
spicuous exception to the general strength, and has been weak 
at times. Louisville & Nashville was active on Thursday, and 
advanced on the increased earnings. Other strong stocks at 
the same time were the Vanderbilts, Tennessee Coal, Colorado 
Coal, Wiscosin Central and Wheeling & Lake Erie. 

To-day, Friday, the general market continued active at 





di nat a bank, par; St. Louis, 40c. discount; Chicago, 40c. dis- | 
count, 


| prices usually well maintained, while Richmond Terminal was 


strong, and Reading was one of the leaders, advancing to 4714. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 6, AND SINCE JAN: 1, 1889, 















































HIGHEST AND LOWEST PRICES apes Ranz ze Since J an. 1, 1339. 
, ————-. ——__--_- he | ———-----— ——_s 
STOCKS, Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, | Week, ; 
Aug. 31. Sept. 2 Sept. 3. Sept. 4. Sept. 5. Sept. 6. Shares. Lowest. Highest. 
Active RR. Stocks. 
Atchison Top. & Santa Fe....) 39% 401 : 381g 4018) 383, 39%! 38!lg 3914; 383% 391s 72,930, 3472 July 25 58 Jan. 2@ 
Atlantic & Pacific............. “SD 64 : *6 614 644 6% 6 6 6 6 329) 5le Aug. 27; 8% Jan. 14 
Canadian Dai ccqnedesned 631g 635g : 64 64% 65 65142) 654 te 6512 655g, 6,115, 4712 Mar. 16, 655g Sept. 6 
‘anada Southern.............. 9314 5372 : 54 547) 545g 551g, 54lo 54% 55 10,535. 501g Jan. 24) 56% Fen, 14 
Central of New Jersey......-. 116 116 : 1164 116% 11613 117 117 139% 118142 120%; 13, 416, 92% Mar. 16 120% Sept. 6 
Central Pacific..............--. *34 35 . *34 tT esha caditio’ bended eudens a sy Rep 33 Mar. 29| 36% Jan. 16 
Cacnagents &O.—Vot.Tr.cert.| 24! Z4lo : 24lg 247%) 24% 245) Ztly 245g) 241g B4lo) 2,840) 151g Mar. 2) 26% Aug. 9 
do ist pref..| 65 65 . 67 68 6714 67%) 671g 6758 67 6712 734 561g Feb. 26 691g Aug. 9 
Do do 2dpref...| 40% 41 : 4132 4152) 414 4i} 41's 4133; 41 Ally 5 448 2915 Feb. 27) 1278 Aug. 93 
Chicago Burlington & Quincy. 10516 10718 : 107% 10938) 108 10918 10814 10918) 10833 109 42 2,330 897s Mar. 26 11145 Jan. 15 
Chica 4 & Eastern oe ...| *451g 461g : 46% 47 “4614 47 4610 4619) *45% 46% 600, 4012 Mar. 20 4914 Aug. 12 
ref...,*1014g 102% ° 102. 10212, 102142102) 102 10214; 102 102 2,387. 9419 Jan. 9 107% Aug. 13 
Chica 0 Milwaukee &St. Pail. 7314 7444 : 7373 7452) 73% 7433) 73% 74% 737. 74% 142, 483) 607, Mar.16 754 J une 6 
0 pref.! 11549 115% - 115%116 | 115) 115% 11548115%) 115) 115)! 3, 487, 97 Feb. 25117 May 24 
Chicage & Northwestern ..... 11219113 : 113 11319} 1125, 1133y) 112%, 113%) 113 113%9 24. 273 10212 Mav. 27114 June 7 
Do pref.| 143% 144 :  . EB  — %* Fe hy Rey ere pie "960 135 Mar.29144 Aug. 21 
Chicago Rock Island & Pacific.| 100% 101 ; 10L 103 | 10238103 | 102) 1031%9) 1025g1031g) 54,721; 891o Mar. 26,10312 Sept. 5 
Chicagost. ze 3 *13 15 : 15 15to} 14% 15 *14 1619, *13 151s 700, 14 Jan. 15 pres Feb. 6 
Do *35lo 36% ; 36% 39 381 S88) 33 38 38 38 2,400' 33. Jan. 21\ 42% Feb. 6 
ae St. Paul Min & Om, 34% B44 : 3514 36 | *35 3519) 3512 35%! 351g 3538) 2,690 3012 Mar. 18) 37. May 23 
ref. 99 4 100" : 100142 100%) 100% 1003;) 10015 10012 100% — 1.535 89 Feb. 13 100% Sept. uf 
Cleve. Cinein. Chic. & at. pa -| 75% 761g - 76 7619) 72% 76 74% 75%) 75 5%; 10,118) 58lo July 13, 7733 Aug. 2 
pref.| 101% 101% ; 1014 10244} 10114 10158) 10118 LOL 5: ett. 1013 3,356, $6 July 12,1319 Aug. is 
Columbus Hocking Val.&Tol.; 15142 18% : 18 197 i8% 1914; 185 185, 85g 19 12; 455° 11 July 22 28144 Feb. 7 
Delaware Lackawanna «West! 1465g 14733 : 14619 14718) 146% 148 147% 15014; 1494 151 105,095 1345, Apr. 3151 Sept. 6 
Denv. Tex. & Ft. W., Vot.cert.| 23 23: : 2314 24 23% 2433) 23% 237%) 24 24 3,010, 15 Jan. 25) 255g May 2s. 
East Tennessee Va. & Ga..... 10 10 : 10 1014; 1014 10%,) 10 10 *10l4 10%) 1,508! 814Jan. 23 11 June 1 
Do Ast pref. 72 72 *72 73 *72 74 *72 74 *7T2 74 100 63 Jan. 23 76144 June 1 
Do 2d pref.| *22%4 23 : 22% 23 23 2314; 2314 2319| “234 24 1,025| 20 Apr. 24 2514 June 14. 
Evansville & Terre Haute. . ENE ee Seep - *94 96 95 95 | *94 96 | *94 96 100 86 Jan. 30; 97 iar. 4 
Green Bay Winona & St. Paul. 4lg 4% ‘ *4lg 5 4% 43 “4% 5 47 5 85u) 253,Aug. 6) 7% F 3 
I}linois Central...........-.--. *116 117 ‘ 11614 1161445' 116 116 117 117 116 118 $50'106 Feb. 13. 118 yee g 
Lake Erie & ene piceaneonwe 20 20 : *1914 19%) 1972 B 19% ae 195g 19%) 1,167, 16 Jan. 26) 2033 Aug. Q- 
Do | 6414 641 : G41lg G45) 6414 6472) G4 63" 64 9,220, 5133 Jan. 4) 651g Aug. 2 
Lake Shore & Mich. shaihaes. | 10414 10433 ; 10418 105 10444 10472) 10433 105 = 10512 — 38,008 99%, Mar. 18 1074 June 12 
a is es hs os 94 M415 . 93 93 94 94 *93 9410! 93 iS) 465) 90%, Jan. 14) 9619 Mar. 4 
Louisville & Nashville........ Tily Fly - T1le 724 7153 721) 7233 7332 731g 737g' 70,131} 564 Jan. 4) 737%, Sept. & 
Louis. New Alb. & Chicago ... “40 43 : 2 42 4d1llo 41%) 41 41 *40 43 300 374Jan. 7 4910 Mar. 8 
Manhattan Elevated, consol... 97 97 : 97 Q7'2; 971g 9712) *97 98 | *96le Y97lo 915 90 Jan. 310919 Mar. 4 
Biienigam Comtral.....cceccs<e 893%, 89%; : 90 9152; 90% 923) OQ1llo 92 91% 92 4,902, S410 Mar. LG 9233 June 12 
Milwaukee Lake Sh. & West...) *92 9310 : 93 9310) 94 9472} 947% 94178) *9410 95 2,740 5115 Jan. 7| 95_ May 2 
Do pref.*112%y 11349 ; uF 314 1144 11444 114%. 114% 11533) 116 11638) 3,485 91loJan. 711773 May 25 
Missouri Kansas & Texas..... | Listy Lhay ; 121; 12 12! 12% 13 127%3 13 4%,990' 10 JunelO 14 Jan. 14 
Missouri Pacific............... | Tt TAlo ; 7419 751g) 74 73's 7414 753s) 74% 7533) 46,390) 6420 Marv. 29, 77 June 6G 
EL Oe GENO, ocmescccecedonse | 135g 135, 7 1373 137. “13 Ltis} 14 14%4¢) 14% 14% 835; 8 Jan. 11} 15 July 1 
Nashv.ChattanoogaW St.Louis! *96l. 98 9712 OS 98 98 98 98 *Q7 99 625 8$172Jan. 12, 99 June12 
New York Central & Hudson.) ...... 2.2... ; 107 = 1075p: 107 lg 10719} 10710 10810; 108 108%) 7,193 10473 July 27,110lo Feb. 2 
New York Chic. & St. Louis...) *16 17 : 17 0 3=6.:1174)| 1716 17%e} 17% 184 73% 17%) 2,000) 1510 July 13 195gFeb. 4 
oO Ist pref. | *66 68 ; 6610 67 67 67 6S GS 69 69 700) 6615 Sept. 3: 77 Feb 4 
Do 2d pref.) *35 AO ° 37 37 *Q5 ‘5'/ 37 38 3712 38 700; Stilo July 18 44% Feb. 2 
New York Lake Erie & West’n| 2814 283s : 28 2833! 88 2833| 281g 28lol 28% v9 15,766) 2533 July 22, 3012 Feb. 18 
Do pect. brea Ra ° 68lo 68%! *67 6842] G8lo 680) 68% 69 650) 61 Jan. 4) 71% Apr. 26 
New York & New England.. 5lig Hlito : 5133 524) 51 52 507g Slt) 507% 515g) 43,000 4113 Apr. 1 5319 June 25. 
New York Ontario & West.. 175g 17% ; 173% 173%) 1715 17!o 17% 17%|: 17% 18 1,318! 14JoJan. 5) 1933 Feb. 
New York Susquehan. & W est.| *Qlg Sly : 8lo Slo Rig Rdg Blo &%& Rin 8% 810° 7lo Apr. 18! 91g Feb. 12 
Do _ pref.| *321lg 331 ; 33lg 331) 335g 33%) 335g 34%) 3414 3410) 2,342) 30% Mar. 19) 3514 June 12 
Norfolk & Western..... ie -wedies 17 17 ; *164 17% ae 17 17 17s 17% 600 144, Juiy 15, 18 Feb. 1 
oO as 53le 53lo ; 531o 53lo 54 54 541g) 5414 5452) 2,940 4712 Mar. 11) 54% Aug. 14 
Northern Pacific..-........... 34 = B455 = 343 364 34°75 364) 35 3633) 3473 355) 43,789, 25 Jan. 5] 3638Sept. 5 
_ Do __ pref......... 7378 751g 5 75'g 78%| 741g 78lo} 75% 771s! 751g 761¢,153,895) 58lo Mar. 16) 787% Sept. 3 
Ohio & Mississippi ......-..-..- 22% 23 = 23° «=231g) 2314 234) 22% 2316) 23 2313) 3,950) 19%, Mar. 19) 24 Feb. 11 
SE ED BEND bc nwkesccewel’ cence cscoee a OE Ee RE el Ae A 1,256 39 Apr. 23| 58 Mar. 6 
Oregon Sh. L. & Utah North..| ...... 2.0... RRS seer heen: 5llo 52 5llo 52 5llo 531le) 3,835: 49 Aug. 16) 53lo Sept. 6. 
Oregon & Trans-Continental..| 3544 3510 or 3549 3734) 33534 3738] 36 36%| 35lo 36 | 57,014) 28% July 18 f 641, May 17 
Peoria Decatur & Evansville.; 2219 221 ." 2% 23 223 22%) *2Z2lo B23 O14 991 620) 20 July 25) 28144 Feb. 13 
Phila.& Read. Vot. Trust. Cert.! 4533 45% ; 4533 45%) 45 4555} 4533 4658) 4614 4715)126,706) 4214 July 30) 50 Jan. 15 
Richmond&Westl’t Terminal) 23lg 23% : 2314 237g! 2314 23! 23% 23%) 2373 25 | 34,450 1910 July 13) 27% Feb. 13 
Do OF SPE Sie : y, | aaa 80 RO ROlo Slly 416 76 Jan. 26 84% June 7 
Rome Watertown & Ogde ashe ee 100 : fee i | ae 99%! 99 QY 99 99 200 93 Jan. 3 10440 June ld 
Bt. Louis & San Francisco. 267, 8 . *26lg 27 267, 238 2733 283) 27% 28k} 5,247' 19 Apr. 1; 30 Junel2 
_ pref.! 6033 60% : GOlg 60%! G6lig 62%! GL% 624) 615, 621g) 5,228 53 Mar.19) 667% Jan. 2 
Istpref. 109 109 : is «ee 110 All%*tiO L1ll |*L10O%112 158104 Mar. 18'11l4'4 oe 12 
8t. Paul a rere “30 33 : “20 3 | SO 3 | °SO 34 | *: 88 | <----. 2412 July 17, 4013 Jan. 14 
Do DFOL .......4..- *$2lo 88 : *84 88 ‘R40 888 | 83 83 | *84 gs 5 S$llo Aug. 5) 9533 Jan. 18 
St. Paul Minnap. & Manitoba.) ase’ 10614 : | 106% 10810 107'2 108%; 107%110 | 110 1il 10,464; 92 Apr. 17 11L Sept. 6 
Texas & Pacific ............... | 133 2132 : Qilo 21%! 2Lly QL} Qlly VL33) Blly 213%) 6,060 1710 Mar. 18; 23 Jan. 14 
rer rer ee | 6: 31g 633¢! : 6312 64%! 633%, 6434) 635, 6410) 637g 64%) 57,895 S56lo July 8 674Mar. 4 
Wabash St. Louis & Pacitic.. 1733) 173¢! ; 1738 1739) 1733 17%! *17 17%, 17% 17% J,8!10 I2lodan. ¢ ' 18 Aug. 12 
Do Sead | 323g 331. : 8314 34 3314 33%) 331g 334), 327. 3333 15,770 24 Jan. 9! 34 Sept. 3 
Wheeling & Lake Erie, pref... 7l1g 7144 ; 71% 71%) 71 7153, 71 73 72 7344, 6,610 59loJan. 5, 7344 Sept. 6 
Wisconsin Central Co......... | 2612 267. - 261g 2814) 27% 28 12! 28 30 2914 304s 13,510 2113 July S| J3U1s Sept. 6 
Miscellaneous Stocks, | : ~| | ; 
Chicago Gas Trust re qe  60)g 60le ° 60 6114; 60% 6153: 60% 6144; 60% 61%; 29,618 84 Jan. 16; 62 June 7 
Colorado Coal & lron......... 28g BRly ; 28l2 2919} 294 830%! 80l 317%) 315g 337.8 aide oo 4 21 Apr. 17) 3612 Feb. 11 
jonsoiidated ka *R7 lo ; 875g 8773) 8758 875a) 873, 873%) 87% 8734! 923 SO0lo Jan. 21) 9233 May 28 
Delaware & Hudson Canal... 1 AS 34 1- 19 . 14952 15032 150% 1531g) 15312155 15453 = 6,93: 130) Mar. 18 156 Sept. 6G 
Oregon Improvement Co..... *5Q 54 . 54 56 36 56 *54 S12) | *53 730) 42%, Apr. 5 7T2leoJan. 16 
0 ref. *91 94 ° 92 92 *OO O4 *QQ 94 91 rs 2 120, 75 Apr. 10 107 Ia Jan. 30 
Oregon R’y & Navigation Co. 102 102 . 101% 103 102 102%) 102 10245 102 102 | 3,255 85 Apr. 23103 Sept. 3 
Pacific Mall... aren 34% 34% . 35 3533! 351g 351g! *34lo 35lo) 34% B .. 1, 375 31% Julv 9 40 Feb. 7 
Pallman Palace Car Co....... 180 180% : 180338 18028180 181 180 180 *179 "69L17L. Mar. 19 205% Feb. 11 
Western Union Telegraph ..... 85 Rd5lo ; 855g 8614) 85% 86 R5% 8619 8614 "86% 25.965 83 Jan. 2, 88% June &. 
Express Siocks., : | 
BRI a ociniéon occ cssxscccccs +147 151 ° 150144 1501444149 151 (\*148 151 1150 150 70 14412 Jan. 2153 Feb. 4 
PR ce knaceschs cttndestos 417% 1182 ° 116 116 116 119 *116 119 | 117 117 40109 Jan. 101204 June G6 
United States .................| § 91 ° *89lo O91 90% 90% 91 91 930 90% 418 73'2Jan. 4 95lo June 5S 
Wells, Fargo & Co............. “138 142 ¢ “138 142 | 13941394*138 142 *138 142 15.134 Jan. 19146 June 1s 
y Inactive Stocks, : | | 
ees ae Wash. & Balt...... } > 13g : *{1 133, *llg 153 I% Iu *1ig 138 200, 3,Apr. 3 2 July 18 
do poet. | *2lg Dy . *2ig 233] *2lg By *QI Ste *Bhg. BE csccce ' 1 Apr 3 312 June 26 
Denver n& ee GAG OOUROEM. . Liscccck icaces a. ee Rs 1578 15% 16% 172 1742 174% 550, llJoJan. 8 20 Mar. 4 
Houston & Texas Central . 4 4 - .i llkeaeieee eed 4 a iky: ta Bly 24 3 | 1,950 2toS8ept. 6 1313 Jan. += 
eee ' O94 94 : 9% 10 91g OY Oly lp 10. «10 | 961, 7% Aug. 5 1042 Mar.‘ 
Do SS | 28 322 : 24 84g *24 24% #24 24% 21 241¢! 6965 18!2 July 18 2914 Mar. iz 
Minneapolis & St. Louis...... rt epates © Va! ORS ee A% 4%) 5 5 5 514) 500| 37a July 23 7 Feb, 7 
Do i a a ° Cn eae a 9g 9%: 9% 10 *...... 10 | 850 8 July 24) 14% Mar. 5 
New York New Hav. & Hart. *250 253 | : "250 2353 |354 254 *S50 255 (253 233 33 24140 Jan. 7265 June13 
Ohio Indiana & Western...... 11% 1214) - 124 13 12 123 12% 13 3 1342 2,835 5 June2i; 13%S8ept. 6 
St. Louis Alton & Torre Haute, 451g 45g) ° 45lo 4619 49% 49% 49 49 | 484 4372 1014 44 Apr. 15, 50% Feb. G 
Southern Pacific Co........... 34 34.35) 3373 3412 33!g 337% 33l2 34% 341g 34 3,500 21lg Apr. 9 34% June 13 
Tol, Ann Arbor & N, M....... — 30%2 380!o) : 31 6314 *31 Sle Blk 38224 32% 3351p i,505 21 Jan. Qe 3312 Sept. 6 
Tennessee Coal & — para ee | 415g 417% : Al®, 42 42 42% 4233, 443, 46 465, 16,215 31 Jan. 25) 465 Sept. 6 
| err eet atone | Te fe kh owrm 98 9945 98% 99 100 100%; 1,500 93 Jan. 4105 Feb. 19 
Trust Stocks, ke. (Unlist od. ) : 
Su zar Refineries Co........... 10872 109% : 1081o 109% 1077 10819. 1081s 108% 1075310314) 9,243 S1ls Feb. 20126 June 2£ 
National Lead Trust a, 2433 24%) : 241, 24% 235, 24145 23% 244 24 24%) 33,810 1953 Mar. 26 55 June 25 
Anerican Cotton Oi) Trust...| 527%, 537¢ : 527, 53le, 52: Se 52 . 53% 2 522 34,920 48 Aug. 20 61l2 May 29 
Southern Cotton Oil Co....... | *6 70 ; “67 FO | *67 a ee Se~ AM ty denens 70 July 31 74% Aug. 10 
Distillers’ & Cattle F. Trust..| 46 46 : 4614 47 £45 iio 451g te 4538 4519 2,730, 411n July 5 477% Aug. 16 
American Cattle Trust....... —*16 17 ; *16 17 | *16 17 | *16 *16 gS eee 1415 July 13) 19% June 29- 
Pipe Line Certificates §....... } O7% 9814) } 97% 985,' 9714 98%) 96% O77 963, YS7e 2,530, 000 30 Apr. 23 10212 July 24 
* These are prices bid and asked; no sale made at the Board. [Cashsale. §Prices from Loth Exchanges 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. ¥. SUCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1889. 







































































|  Olosing. | Range Since Jan.1. | | Closing. | Range Since Jan. 1 
RAILROAD BONDS. | 3 . a RAILROAD BONDS. 
‘Sept. 6\Aug30 Lowest. | Highest. — Sept. 6 Aug. 30) Lowest. | Highest. 
Atl. & Pac.—W. D. inc., 6s, 1910 os 16% 15% Aug. | 2233 Feb. Mutual Un. Tel.—S. f., 6s, 1911. ‘1019p. ‘101 b. 99 Jan. 1044 Apr. 
i TD scares eousndion 75 76 CT 7s Ang, | 83 Feb. Nash. Ch. & St. L.—l1st, 7s, 1913 108% 133 129 Jan. 13815 June 
Can. Sout th. lst guar., 5s, 1908 109% ‘1108 b. 10615 Jan. '112lo May | Consol. 5s, 1938..............- b. 107 | 985g Jan. 107% June 
 * & > er 96 98 ob. O31. Jan. 100 May N.Y. Central—Extend., 58, 1893 aaneennel 04%b. 104 May 107 Feb. 
Central of x . —Iist, 7s, 1890..101% (101% 10134 Aug. Lert Jan. N.Y. C. & H.—1st, ep., 73, 1903. 133 132 b.133 Jan. 13714 June 
Consol. 7s, 1899......--------- 1217p. A212 120 Jan. 124% June Debenture, 5s, ene 113 a.115'%a.111 Jan. 1154June 
Ceermet,, 70, BBO. ..o onc cccovcec|sosecoeclecsececs 125 Jan. 128% Apr. N. Y. & Harlem—lst, 7s, 1900, 131 a,129%b.129 May 134 Mch. 
General mort., 5s, 1987....... 112% 113g 10633 Jan. 115% , sed N. Y. Chic. & St. L. —ist, 43,1937 95% | 95leb. 915g Jan 9814 June 
Leh. & W.B.. con. 9s, 1909,as’nt 115 b. '116eb. 115lo Jan. 12012 May N. Y. Elevated—lst, 7s, 1906...116 Db. ‘116 b.116 Jan. 121 May 
Am. Dock & Lmp., 5s, 1921.../112 b.'........ 108 Jan. 113 Mav WN. Y. Lack. & W.—1st, és, 1921. 11 ~~ 137%a. 13145 Jan. 138 June 
Central Pacitic—Gold 6s, 1898.. 118 114%b. 11314 Feb. 120%June  Cons“ruction, 5s, BD coc ccecs 115 115 a.11144 Feb. 116% July 
Land grant 6s, 1890........... 04 103%b. 101% Apr. 10519 Feb. N. ¥. & North’n—Ist, 58, 1927.. 1109p. ‘110 b.107 Apr. 110% Aug. 
Mort sage 6s, 19 a 08 b. 108 b. 10518 Apr. 10833 Mch. N. Y. Ont. & W.—Ist, 6s, 1914..110 b......... 10'g Mech. 115 Feb. 
Ches. & Ohio.—Mort. 6s, 1911.. — fi 11344 Jan. 119% Aug. N.Y.Sus. & W.—1st ref., 58, 1937 101 b.' 10133 94 Jan. 1034 June 
ist consol. 5s, 1939. .......... 94 Feb. 1044 Aug Midland of N. J. —lst, 6s, 1910 118 9b. 118ib. 11444 Apr. 1194 July 
Ches. O. & So. W.—6s, 1911..... 109i. 110%. 107 Jan. 114 July Norfolk &W est. —Gen., 6s, 1931 1201gb. 120 b. 11714 Jan. 121% Apr 
Chic. Bur). & No.—Ist, a 1926.'102 b.'........ 98 Jan. 104% July North. Pac.—1st, coup., 6s, 1921 115 115% 115 Sept. 1207: ay 
Chic. Burl. & a © 1903.. = 130 12944 July 134 May General, 2d, coup., 1933 ...... 1154a.115 0.112 Jan. 117 Aug. 
. Debenture 5s, 1913..... ...... 105% 105 a. 102% May 106%June General, 3d, coup. 6s, 1937 ... 10842 107183 97%Jan. 110 May 
Denver Division, 4s,1922.... 95 b. 9414 92lo Feb. 9610 May No. Pac. Ter. Co.—Ist, 6s, 1933.111 a.110 a.103%Jan. 112 June 
Nebraska Extension 4s, 1927. 94%2b.. 9442 917% Jan. 9553 Apr. Ohio Ind. & West.—1st, 58, 1938 80% | 80 61 July 80% Aug. 
Chic. & E. Il. a f., 6s, 1907 1195xb. 11922b.118 Jan. 120 July Ohio & Miss.—Consol., 7s, 1898. ‘117%9b. 118 4115 Jan. 121 June 
Consol. 6s, 1934 .........-.-.-- 126 b. .-...---- 118 Jan. 126 Aug. || 2d, consol., 7a, 1911...........'........ '125°8b. 11819 Apr. 126 June 
General consol. 1st, 5s,1937.. 103 b. .....--- 97 Jan. 104% Aug. Ohio Southern—lIst, 6s, 1921 ... 11242b. 11042b. 103 Jan. '1134 Sept 
Chic. Gas. L. &C. —ist, g,« 58,1937 98 a. 95 8b. 83 Feb. 101 May 2d, income, 68, 1921 .......... d74ob. 58% 44% Jan. 59 Au 
Chic. & Ind. Coal BR., 1st, 58, 1936 1043ga. 10472a. 99 Jan. 106 June Omaha & St. L.—l1st, 4s, 1937.. 7 b. 77148 7llg Jan. 80% June 
Chic. Mil. & St. P. —Con. 78,1905 126 b 126 b. 122% Jan. 130\%2.June Oregon Imp. Co. —1st, 6s, 1910. 104 b.:104 b.102 Feb. 1067s Feb 
1st, nag ig teh —6s,1909. 1161eb. 11742).112 Jan. 117%2S8ept. Ore. R. & Nav. Co. —lst, 6s, 1909 ote 113. b.110 Jan. 115% June 
1st, So. Min. Div.—6s, 1910 .. 1191sb.117%b.110 Jan. 116% June —Consol., 5s, 1925 .............. O4!ob. 10442 102 Jan. 105% May 
ist, Ch.& Pac. W.Dtv. —ds, 1921 10773 107 103. Jan. 109% June Oregon & Transcon’ I—6s, 1922. 103 ga. 105_ b. 10119 Jan. 107% Apr. 
Wis. & Minn. ae —ds, 1921 . a 105/2a. 99 Jan. 10810 June Penn. Co.—41es, coupon, '1921.. 1101b. (110°sb. 106% Jan. 111 May 
5 << ° 2 0538b. 10622a.100 Jan. 108 June Peo. Dec. & Evans.—1st,6s, 1920 ........ O7'2b. 10412 Feb. 110 May 
Chic. & N. W. ct soe 78,1915. 146 b. 148 a.143% Jan. 149 Ang. Evansv. Div.—Ist, 6s, 1920.. ter - 107_ b. 102% Jan. 109% Feb. 
Gold, 7. te ae 29 b. 129 b.127 Aung. 133 May NS OS, Re 3b. 71%b. 66 Jan. 7612 Mech. 
Sinking fund SS 119 b.120 b.119 Jan. 123 Apr. Phila. & Read.—Gen. 4s, 1958.. $14 ~—«8 8853 Jan. 94% June 
Sinking fund 5s, 19: a sieahiieialal 110 b. 109 b.108lo Jan. 112 June Ist pref. income 5s, 1958 ..... 8144 | 80% «880 July 94% Jan 
Sinking fund debent. 5s, 1933 L151ab. ...-.-.-- 109 Jan. 11414 Aug. 2d pref. income D8, a 66 | 69 62% July 82%3 Jan 
25-year debenture 5s, 1909... . 10642b. 107 105 Jan. 109 Apr. 3d pref. income 5s, 1958...... D3 lo | 50 b. 5iloJuly 624 Jan 
Extention 4s, 1926............ 994 9942 98 Jan. 104% Feb. Pittsb. & West.—1st, ¢., 4s, 1917 34 83 Db. 764Jan. 87!2 May 
Chic. Peo. & St. L.—Gld. 5s, 1928 ........ 95 b. 95 Meh. 98% May Rich. & All.—1st, 7s, ‘Drexelcert.| 67J2b. 68 58 an. 701. Aug. 
Chic. R. I. & Pac.—6s,coup.,1917 ........ 135 b..131%4 Mech. 13819 June _ 2d mort., 6s, 1916, Drexelcert. 36 b.. 36 b. 26 Jan. 37 Aug. 
Extension & col. 5s, 1934..... 105% 10532 |10453Jan. 108%3 June Rich. & Danv. —Con. .» 6s, 1915. ,|226%eb.!........ 114 Jan. 119% May 
Chic. 8t. P.M. &O. —Con. bs, 1930 123% ao b.119lo Jan. 12410 May Consol. gold, 5s, 1936 ......... Yl'o = 90 D 86 Jan. 94% May 
Ch.8t.L.& Pitt.—l1st,con.5s,1932 94leb. BZeb. 92 Aug. 100 Feb. | Rich.& W.P. Ter.—Trust 68,1897 994 | 982b. 96 Feb. 103 May 
Cleve. & Canton—1st, 5s, i917. 9b. 93 Dd. 92I9Jan. 99 June Roch. & Pittsb.—Con. 6s, 1922....-....-. 117 b.113 Jan. 119% July 
oe Oe, Oo, Ae Ene ORE, Fi, Be Oncloccncccs oceccose 130 Jan. 135 Apr. Rome Wat. & Ogd. —"ae Tey BEE a cans dasloasceses 10612 June 109%12 May 
General Ge, 1934. ... .......... Ow, ‘112 Jan. 1204Sept.'’ Consol., extended, 5 , 1922... 112 11012b. 10813 Apr. 112 May 
Col. Coal & Iron—1#* 6s, 1900..' 99 b. 98. ‘b. 9353 Apr. 105 Jan. St. Jos. € Gr. Isl. < 1st, “bs, 1925. 10644b. 10542). 104 Jan. 1091 Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 75 / 68 Pte fad 87% Feb St. L. Alt. & T. H. —1st, 7s, 1894 112%b. 112 6.111 July 115 June 
ny fy Oe, BE. ccccese ee. leseocess Jul 87 Feb. 2d, mort., pref., 7s, 18904...... 10642 108 Db. 105% Feb. 11214 June 
Denver & Rio Gr. — 78, 1900 122 b, 121 » 11853 May 122%9 Aug. 2d, mort., income, 7s, 1894... 107 106 eb. 10410 Jan. 108 Apr. 
1st consol. 4s, 1936............ 79 78 b. 75 Jan. 82% May St. L. Ark. & Tex.—Ist, 63,1936 78% 79% | 77 July 99 Feb 
Denv. & RK. G. W ist, Gs, LVL]. ........ weeeeees | R410 Jan. 102 Meh ET TERETE 27 2842 #25 May 38 Feb. 
RES: 93% 9242 | 73%Jan. 94 Sept. St. L. & Iron Mt.—1st, 7s, 1892. 106 b. — 105% Aug. 110 Jan. 
Denv. &. Pk. & Pac.—lst, Hang tr 944¢a Q4lea. 81 Jan. 9412 Ma 2d mort., 78, 1897. .......-..0 109 b. 105 Jan. 110 July 
Det. B. C. & Alp.—1st, Bs 68,1913 104 ob. gt 103 Jan. 1081 Feb Cairo & Fulton—lLst, 7s, 1891. 02 4b. 102%b. 1014 July 105! — 
Det. Mac. & M.—L4a.gr. Sos, 1911 3452b. 344eb.. 32 Aug.’ 40 Feb Cairo Ark. & Tex. —Ist, 73,1897 1032 ». 103 %8b. 10253 Aug. 107 
Dul. Siren Range—Ist, D8, 1937 102 4b. 103198, 967g Jan. 104 Feb. Gen. R’y & land gr., 5s, 1931.| 87}9b.. 86 Db. 81 Jan. 90 Fob. 
E. Tenn. V. & G.—Con., 58,1956 10744 107%0 1102 Jan. 108! May St. L. & San Fr.—6s, Cl. A, 1906 11% b.118 b.116 Jan. 121 Apr. 
Eliz. Lex. & Big San. —6s, 1902. 105 107% | 99 Jan. U7 3 Aug. Ge, Class B, 1906. ... .......00- 118 b. 118 115% Jan. 12 Apr. 
Erie—1st, conso). gold, lI, ea ‘187 Meh. 142 July 6s, ee Gi, BODO. -ccccecccccese 118 b.118 b.115%Jan. 121 Apr. 
Long Dock, 78, 1893........... 111 b.112 a.'110%Jan. 114 May | General mott., 8, BOE. .c00000 116 ».116 b.115'¢ Jan. 121 May 
a F MN ons novieuata 120 b.122 b.1118 Apr. 123 Feb. General mort., 5s, 1931 ....... 104 104 b.101144 Jan. 108 a 
N Y.L.E.&W.—2d con. és, 1969 10442 104 | 98 Jan. 10712 May §&. P.M. & M.—Dak. yy , 63, 1910 reg 1201440.118 Jan. 122 
Ft. W. & Denv. C. —Ist, 68,1921, 9544 | 95% | 90 Jan. 101 May lst consol., 68, 1933........... 118%b. 118% 115l¢ Jan. 121% Jane 
Gal 8.&San Ant.—W.Div.1st,5s_ 93 b. 93 b _ 9248 May | 995% Mech. Do reduced to digs . "101lgb. 101 bd. 98 4 Jan. 103% June 
Gr B.W.& St. P.—2d ine. 8s, 1911 1642b. 15 b. 13 July ' 95 Feb. Collateral trust, 5s, 1898...... 99 b. + taal 9614 Feb. 1002 July 
GulfCol. & San. Fe—Ist, 78,1909, 102%b. ‘102 100% aun. 116 Feb. | Montana Ext. 1st, 4s, 1937 ...| 88 87  834Jan. 92% May 
TE. codscens senacede 678b.' 65 | 64 Aug. 8742Jan. Shen. Val.—Lst, 7s, 1909, Tr. ree. 941ob. Sieh. 871g Apr. 96 May 
Han. & St. Jos.—Cons. 6s,1911.119 b. 123 a.'120%4 Jan. 124 Feb. | General 6s, 1921, Trustrec.... 37 b. 37 b. 31 Jan. 40 May 
Int. & Gt. —_ a “Wa cold; 1919 106 Db. 106 10030 Apr. 109142. Jan. South Carolina—lst, 63,1920... 99 b.100 b. 90 Jan. 101 Aug. 
SE GD, BD ccncccccecsce 70% | 70% | 7 May 742 Jan. nines carkbecwesoren 60 a. 57 ab. 47 Jan. 61 Aug, 
Kentucky Cent. Gold 4,1987..' So bd. 8533a.! Tllo Jan. 90 June Income, ss 7 7 5ig Jan. 10 Feb. 
Knoxv. & O.—Ist, 6s, gold, 1925112% 111 b.'101 Jan. 11vb Sept. So. Pac., Ariz.—1st, 6s, 1909-10. 106%4b. 10640. 10419 July 10814 June 
L. Erie & West.—ist, Es 58, 1937,113% 113%2b.'\107 Jan. 113% Sept. So. Pac., Cal. —Ist, 63, 1905-12.. 118 11 -114 Jan. 118 Aug. 
Lake Shore. ~Con. ep 2 ist, 78,1900 127 b.'. -- 1254 Jan. 130 May | So. Pac., N. M. —1st, 6s, 1911 ...107 b. 108 ~ 10514 July 108 ‘4 Feb. 
Consol. coup., 2d, s, 1903...’ 127 b. 126 b. 124 Jan. 13014 May Tenn.C.I. & Ry. —Ten b., Lst, 6s 96 95% 89 Jan. 100 Mech, 
Long Island—lst, Ang 5s, 1931 ao 117 b.114% —- 1174 June Birm. Div., 1st, 6s, lost t 95 95 a 89 Jan 99 Meh, 
General mort., ‘4s, 1938 ....... 9 itr? | 9210 Jan. 102% May = Tex. & Pac.—lst, gold, 5s, 2000 907% 9034 85lo Mch.' 94 May 
Louisy. & Nashv.—Con. 73,1898 1 +r a 119 b.117% Apr. 12142 Me 2d, gold, income, 58, 2000..... J8 38 34 Meh. 40° Apr. 
E. H. & N.—1st, 6s, 19 eceail 116 b. 11512b. 114%June 11814 May | Tol. we 's '& N. M. —1st, 6s, 1924 107 105 b. 99 Mech. 1104 June 
General, 6s, 1930.............. 11448b.112 Jan. 118'4 May Tol. A. A.&Gr. Tr. —ist, 63,1921 113 b.115 a.103 Jan. 120 June 
t Bonds, 6s, 1922......... lll 4 ‘111 %b. | 1091%o van. 11512 May | Tol. & Ohio Cent.—ILst, 5s, 1935 102% = 1014eb. 101 Jan. 101419 June 
J 8 SL eee gS Ree 1012, Jan. 106 Apr. | Tol. Peo. & West.—I1st, "43, 1917... 7342 738 74 Apr. 82! June 
ee Eee 105 b.. 98 Jan. 106 Sept. Tol. St. L. & Kan.C. —ist, 63,1916 103 (103 9219 Jan. (105 May 
Collat. trust 5s, 1931.......... O2 10liob. 964 Jan 1041 Apr. | Union Pacific—lLst, 6s, 1899 .... 118%3b.118 b.115 Jan Ft July 
Louis. N. A. & Ch.—Ist, Gs, 1910........ 117 b..1124%Jan (122 June Sinking fund, 8s, et 114 b.117%b.114 Sept. 120% Jan. 
Consol., gold, 68, 1916......... 10372 103 b. 93 Jan. 104 June Kansas Pacitic—Ist, 6s, 1895.110 b. 109%b. 1101 Aug. |112'2 July 
Mem. & Char.—6s, gold, 1924... 105ab. 105 b. 102142 Jan. 10933 June _ < es 111 110%b. 10919 Jan. 1121 May 
Metro. a ated—Ist, 6s, 1908”. =S b. 115 111% Jan. 12 June | Denver Div. “~_ EE icadiahes ten 1144ob. 112% May |115'4 Feb. 
<a p ES: 08 b.107 b.106 Jan. 1111 May | lst consol., 6s, 1919......... 1549b. 11548b.112 Jan. (117 Apr. 
Mich. ‘Cent. —Ist, con., 78, 1902. 1304. tr 12914 Aug. 13349Mch. | Oreg. Short Line—Ist, 6s, 1922 11319 113° 111 =Feb, 11512 July 
Consol. oy OR, ee eee 114 a111 Jan. 114 May Virginia Mid.—Gen. m.,5s,1936 87 86 b. 7833 Jan ¢ pr. 
Mil. Lake Sh. & W -—Ist, 6s, 1921 125% 1: 231pb. 118% Jan. 125% June Wab.S8t. L. & P.—Gen. 68, Tr.rec. 48 b. 51 a 37 Apr. | 507%, Aug. 
Conv. debenture, 5s, 1907. -../1025, 1021gb. 921¢ Jan. 10442 July | Chicago Div.—5s, 1910, Tr.rec. 104 10342b. 881o Jan. 104 Aug 
Milw. & North.—M. L. 6s, 1910. j110 108 b.10612 Jan. 111 Apr. | kage oy Sc 738, 1909, Tr. ree. 101 100%b. 86 Jan. (101 Sept 
sk, = | 0642 105 b. 105144 Jan. 10912 Meh. || Tol. & W.—1st, ext., 7s, Tr. rec. 10342b. 1034eb.. 8910 Jan. 103% July 
Minn. & St. Louis—1st, 7s, 1927’ "96 b. 9612a. 90 Jan. 100 Sept. | 1st, St.L.Div. 8 1889, Tr.rec. 103 9b. ....... -| 9312 Feb. (10349 Aug. 
Mo. Kan. & Tex.—Con. , 6s, 1920 ee 63 | 53 Apr. 65 Aug. | 2d, ‘extend. 78, 1893, Tr. rec. 102 b.100 b. 87 Jan. (103 June 
Consol., ly BOD escccsscescces D7 44 571s 5012 Apr. 601 June || Con., conv., 78, 1907, Tr.rec. 100leb. 100 b.| 85 Feb. |101 Aug. 
Consol., 7s, 1904-5-6 .......... Sian 94% | 87142 Mch. 97 June, Gt. West. —Ilst, 78, 1888, Tr.rec. ong 10312b.. 89 Jan. (1031 July 
Mo. Pacitic—1st, con., 6s, 1920. 113%) iid a.110'2 Jan. 11549 Apr. || 2d, 7s, 1893, Trust receipts. 102 b.101ob.' 86 Mech. |102% June 
‘Fe _ Serer 120 b.120%4b. 11640 Jan. 121% ace. | West Shore—Guar. — ea 106 106 102% Jan. |1095g June 
Pac. of Mo.—1 st, ext., 48,1938 99 b.' 98 b- % Jan. 102% June. West. N. Y. & Pa.—Ist, 5, 1937. 96  9539b.' 9544 Jan. (101 Apr. 
fi & % eee Lee 103% July 105 1g Apr. | 2d mort., 3g. , D8e., 1927 heeeens 33% | 33 b.| 33% Aus. 44 Feb. 
Mobile & Ohio—New, 6s, 1927.. (116 b.'115leb. 112% Feb. 116% May | West. Un. Te ‘Col. tr. » DS, 1938 103 103 | 987, Jan. (106 June 
Generai mort., 4s, 1938.......) 54 | 563: | 41% Jan. 58 June | Wheel. & Lake E.—1st, 5s, 192610912 107}9b.'102 Apr. |110 Aug 
NoTeE.—The letter “‘b” in licates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. _ Bid. | Ask. rend | - SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A,4 to 5..... 1906. {ree 10419) Missouri—6s..... due 1889 or 1890 100%, ...... Rhode Island—6s, cou..1893-1894 1 10%2 peeiee 
Dh Mibbéicensesackeduanel 1906, 11012 116 | Asylum or University, wid ned a? ‘Tepesde South Carolina—6s, non-fund.1888 4 14 
a ee eee oe 100° 103 EAT 1894-1895 110 |...... | Brown consolidated, 6s..... 893) 10118 104 
6s, Raines ater 10012103 | New York—6s, loan........... + ise2| ee Sebbwed Tennessee—6s, old...... 1893-1806) ......\ceccee 
Arkansas—6s, funded. .1899- 1900  @£eo Bit’ ae eS” 1893; 111 |...... Compromise, 3-4-5-6s...... Sl séisgee Pers 
7s, Little Rock & Fort Smith iss. | ~ 12 North ot peemrgliagay o8d....s J. - J.) 3D |...... '| New settlement—6s. ........ 1913) 10442106 
7s, Memphis & Little Rockiss.... 8 12 UD. scctccescshocen a eee. | ~ iS ES +: nip 
a Arkansas Central RR......... ~ 10 New bonds, J. & J....1892- 1898 = Sse & (SaiaoreretEn 1913; 73! 74 
rgia—7s, gold............. 1890, 1027;'104 || Chatham RR...................... 81g! Virginia—6s, RAR PR EPA B | Saabion 
Toul Hg ee 1914 105 fanless '| Special tax, Claas ee | o s 6s, consolidated bonds........-..| .----- ae 
| IER aaa eee | 90 91 || Consolidated 4s............. 1910 96% 97 6s, consolidated, 2d series.......| ...--- wails ° 
Michigan —7s en ce eee 1890, 10612)...... [2 i ee aS ae 1919 125 128 6s, deferred, trust receipts....... Ce. 2 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
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tara 8 | | | i | 
SECURITIES. | Bid. Ask. | SECURITIES. | Bid Ask. | | SECURITIES. | Bid. Ask. 
Railroad Bonds. | | East Tenn.—1st ext., gold, 5s. 1937| ...... Mee” ae Pacific—(Continued)— | | 
(Stock Exchanoe Prices.) PY) eS. eae 1938 92 | 93 | Duluth&Manitoba—lst,g. 681936 | | pseese 109 
Atch. Top. & 7" Fe—4198...1920) ...... oo || Mobile & Birm.—1st, g., 5e..1937))- nein 961g | Dul.&.Man.Dak.Div. —1st6s1937 eseeee 109%, 
Sinking fund, 6s............ 1911) ....../...... _ Alabama Central—Ist 6s...1918 “110 ...... La. M. & Mo. R.—Ist, 58....1937, .----. ..... ° 
Chic. 8. Fe & Cal. —lst g.,58.1937 ...... | 95 Erie—1st, extended, 7s....... 1897 119% 12ii, | North. Pac. & Mon.—Ist, 6s. 1938) 10413 105 
Atlantic & Danv.—Ist z., 6s..1917 98% 100 2d, extended, iltnnennvawnnd 1919 ils ...... _ Coeur d’Alene—lst, 6s, gold. BORG) 0--- <0) csccce 
Balt. & Ohio—1st, 6s, Park B.1919 120 |...... 3d, extended, 419s........... 1923 110 mated | Gen. Ist, gold, Minne ds. 1933|*107 1g dew’ s 
OR MR Ee LIS A 1935) 107% 108% 4th, extended, RRR: 1920 1181 121 | Cent. Washington—lIst, .,68.1938) ...... PERS E 
Cons. mort., gold, 5s8........ SN cacandantiadinnd Sth, extended, 4s..........-- 1928 "102% ...... Norf.& W.—New Riv., 1st, 68. — a = eee . 
Beech Creek—Ist, gold, oe 4936 RIES 90 Ist, cons., fd. coup., 7s8...... 1920) ...... Fae a2 FF: = Saewae 1934: 109 = ..... e 
Bost. H. Tun. & W.—Deb. 58.1913 ...-.. 991, ep 1st lien, 68.......... 1908) ...... cnbieaa | Ad ustment (Se 1924 10812 ..... - 
Brooklyn Elev.—lst, a pty 1924 111% 112 B. N. Y. & E.—I1st, 7s....... 1916 143 ....... | Equipment, 5e............... PE ictal omenan 
I 56 er ah BOER acces; 89 N.Y. L. E. & W.—Col. tr. MERRIE dcscee|secscs  ClinehVal.D.—1st quip.58.1957 9712 98% 
Union EI., 1st, guar., 68....1937 10553 106 Funded coup., 5s............ 1969 89 91 Ogd. & Lake Ch.—l1st, con. 68.1920 .-..-.. ..... nf 
Brunswick «& West. —l1st,g. 7 ees ine Tis centicndcasie eee BEE secu ee] cecees ‘Ohio & Miss.—Cons., s. f., ™ 1898) _....-.. 118 
Buff. Roch. & Pitts.—Gen., 58.1837 97142 102 Buff. & 8S. W.—Mortg. 6s....1908 9012 ...... Springfield Div. —Ist 7s.....1905 *110%4 ..... 7 
Roch. & Pitts.—1st, 6s8...... 1921 120 121 Jeffe: son—lst, gu. g.58....1909 ...... 108 Nt 1982;" 96 |..... = 
Burl Ced. Rap. & No.—1st, 58.1906 9912 1004 mareke . R’y—ist, 6a. Z. 1933) ...... | ERE Ohio River RR.—1st, 5s....... 1936 *100 102 
Consol. & sala. trust, 58. .1934 90 , 95 | Evan. H.—Ist, cons., 68.1921 ...... 120 General mort., gold, 5s..... 1937 * 87 leweae . 
Minn. & St. L.—1st, 78, gu..1927 100 ...... Mt. Vernon—1st 68 ......... 1923) ......)... --- Oregon & California—1st, 58.1927 ...-... aman 
Iowa C. & West. —I1st, 78....1909 98 105 #£=Evans. & Indian.—Ist, cons..1926 ...... 115% ‘Pennsylvania R 
Ced. Rap. I. F. & N., ist, 68.1920 ...... 94 Flint & P. Marq. —Mort., Ga...1920; 133 |...... | Pitts.cC. & St. L.—1st, ep.,78.1900 117  ..... ° 
ge SR ieee aeeoe 94 Cf eS eee bene esesse|< bovives Pitts. Ft. W. & C.—Ist, 7s.. sR@RB) +<<ces| ccccce 
Central Ohio Reor. —I1st, 4198.1930,*103 |...... Fla. Cen. & Pen.—Ist ii cL S6s0e0lcececs | I ha si sacs g asic bes dade a ‘145 
Cent. RR. & Bank.—Col.g.,58.1937, 101 102 = Gal. Har. —— Ant.—1st, 6s. 1910 decses ee, CRP eee -- ee ee Pe 
Sav.& West.—istcon. g. 58,. 1920; 101%9|102%8| 2d mort., 7s ................. 1905 100 |......  Clev. & P. —Cons., s. fd., 78.1900 -....- 12914 
Cent. of N. J.—Conv. deb., 68.1908 ------ 125 Ga. So. & ini —Ist, g. 68 ..... 1927 saceee 99 4th, Te fund, 6s iveoenens 1892 10412 106 
Lehigh & W. B., M. 5s ...... 1912) ....-.. 108 Grand Rap. & ind.-diem. 58..1924\*...... 95 St.L. V. &T. H.—I1st, gu.,78.1897 115 117 
Central Pacific—Gold bas. 68.1895 114}2...... Green B. W. & St. P.—1st 6s..1911 79 81 | 2d, RR rr aan les 1898 “107 (..... ‘ 
Gold bonds, 6s.............- 1896: 1L1l4%o...... Housatonic—Cons. gold 5s....1937 ....-- 107 ee. eae 1898/1008 |..... 7 
Gold bonds, i GRE ABIES 1 2) 3 ee Hous. & Tex.C.—1st, m.1.7s.Tr.ree. 116 ...... Peoria & Pek. Uion—Ist, 6s ..1921 113 (1.1... 
San Joaquin Br., 68......... 1900 11642...... bys Div. 73,Trust receipts.1891 115 1183 | 2d mortg., 498.............. 1921) ...... 70 
Cal. & Oregon—Ser. B, 68...1892 -----.....--. 1st Waco & Nor.—7s........ 1901 105%...... Pine Creek Railway—6s...... 1932) .-.-.--. Ba a 
West. Pacitic—Bonds, 6s....1899 111% ....-. 2d m.8s.M. 1. Trust receipts.1913 ...... 125 = Pitts. Cleve. & Tol.—1st, 6s...1922,*108  ...... 
No. Railway (Cal.)—Ist, 68.1907 -----. ..---. Gen. mort.6s,Trust receipts.1925| 82 84 Pitts. mg age pm _ eS 1922 109 1... . 
Ches. & 0O.—Pur. M. fund, 6s. 1998) 113%...... Illinois Central—ist, g., 48 ...1951; -..--..- LO812 Pitts. Mec. K. & Y.—1st 6s..... 1932)*118 |...... 
6s, gold, series A............ 908 119% ...... I SE Bs viencisccccecce 1951. 93 95 Pitts. Painsv. & F. —Ilst, 5s...1916 99 100% 
Ches. O. & So. West.—2d, 6s. ettt (ee ei AMAR ee te 1952/1011 49'...... Pitts. Y. & Ash.—I1st, 5s8...... BORE] s<0200) .ccens 
Chicago & Altou—1st, a _.1893 *109%% ...... Springf. Div.—Coup., ..1898 112% ...... Prese’t & Ariz. Cent. ‘1st, 6s,¢.1916 ------ 90 
Sinking fund, 6s............ 19038 123142 126 at Div. ey he ln 5° rey 1921; 115 |...... pS ee ae 1916 eeeseel nessa 
Louis, a Mo. River—lst, 78.1900 120 | ...... '.. St. L. & N. O.—Ten. 1., 7s. Ppl Ay Rich. & Danv.—Debenture 6s .1927 -- 104 
SE SR ETE FE 1900 116 PS a consol., 73......-......1897 119 |......|, Atl. & Char.—l1st, pref., 7s. "1897, US wea 
St. LJ Jacks. & Chie.—Lst,7s. 1894 x + 6 115 2d, I inte inte Ridin ie aaa wale 1907 ta  aidaanns ‘Rich.& W.P.Ter. —Con.e.t. 98.1914 8219) 83 
lst, guar. (564), 7s........1894 “114 |...... Gold, 5s, coupon ........-. 1951, 118%¢)...... R.W.&O0.—No. &M.1stg.gu.5s.1916) ------) 2.2... 
2d mort. (360), 78........ TB98 113 ; kines Memp Div., Ist g. 4s..... 1951 101 "orig | bags ~dhgf &Og.Term.—I1st g.58,1918 -----. ceca s 
2d, guar. (188), 7s........ 1898:“115 |...... Dub, & 8, C.- 24 Div., 78...1894 108 St. Jos. & Gr. Is.—2d ine...... 1925) ------ 50 
Miss.R. Bridge—Ist, s. f., 68.1912. 107% ...... Ced. Falls & Minn.—Ist, 78..1907 742 “80 | Kan. C. & Omaha—Ist, 58..1927, 85 | 87% 
Chic. Burl. & Nor.—Deb. 63. . 3008) .----.|.-.... Ind.Bloom.&W. 1st, pref. 78.1900. Ra la 123 St. L. AL & T. H.—Div. bonds. 1894, 43 45 
Chic. Burling. & Q.—5s, s. f. 1901, 10644) ...... Ohio Ind. & W.—1st pf.,5s..1938* 79 |...... | Bellev. & So. Ill.—1st, .-1896; 120 |...... 
Iowa Div.—Sink. fund, 5s..1919 ------.------ Ohio Ind. & West.—2d, 5s..1938 {319 48 | Bellev. & Car.—1st, 63. OR aa 1988) 320 |...<c- 
~~ Degen 1919 974 97% LB.&W. “. con. ine. Trust receipts. 16. 20 | Chi.St.L.&Pad.—1st “ed. g.581917| 99 |...... 
iin a calcite arian al 1921, 93 94% Ind. D. & Spr.—1st 7s, ex. cp.1906 9742 98 | St. Louis So.—I1st, gd “§ 48.1931; 381 |...... 
Chic. Mil. y St. P.—1st, 8s,P.D. 1898: 126% 12742 Ind, Dec, & West.—M. 58..... 1947; ...... leeoses | Car. & Shawt.—1st g. 4s....1932 81 |...... 
2d, 7 3-10s, :. Rea g98 115%4)...... Be Bis BO Bien ccc cctccccces 1948 ....... 36 (St. Louis . — —l1st, con. 68.1927 ------ 39 
ist, 73. 7 Se RRRERRRSe coon i. ae Iowa Central— ist gold, 5s....1938 87 | 88lg St. L. & I. M.—Ark. Br. wlst,78.1895 106 107% 
1st, La C rose Division, 73. 1893 I Kan. C.Wyan.& N.W.—Ist, EE scncuslannnas St. Louis & San Francisco— 
Ist, +S SS Siete yt 3 Kings Co. Elev. —Ser. A, 1st 531925 104 Lodi ew 8 Ae eee 1919, .«-.---- Semen 
Ist, I. & D. 1399 sccessfeccece Lake Shore & Mich So.— | ial teas ii nanenens 1895) ------ lecasce 
& “eae 1903) 12 51, 12814 a ee! ee 1892! ...... | ‘nae 1st, trust, gold, 5s......... 1987 90 100 
Ist, I. & D. Extension, 7s...1908 125 |...... | Buff. & Er.—New bonds, 7s. 1898 *130 fore Kan. ity & 8. Ist, 6s, E- ae ee e 
ist, Southwest Div., 6s..... 1909 11640 ...... Kal. & W. Pigeon—Ist, 73... .1890 1013/1023, | Ft. 8. oy. B. Bg.—1st, 68.1910 ------ 2.2... . 
1st. La C. & Dav., 5s........1919) 10419!...... Det. M. & T.—1st, 73........ 1906 _..---.. ee | St. L. K. & So. Wn. —Ist, 638.1916; ------|...... 
8 eS ee 1910; 124 ....... Lake Shore—Div. ponds, 7s. L899 ‘123 (126 Kansas Mid’d.—1st, g. 4 . % Oe eee 
ia =. & D.s............ 1910, 10432,105%  Mahon’g Coal RR.—I1st, 58.1934 °110  ...... ‘St. Paul & a 5e.:..1931| 110 |...... 
Chicago & Pacific Div. v9 08. .1910, 11819'122% Litchf. Car.& West.—1st 68. g.1916 .....- 98 || 2d mortgage 5s.............. 1917 *10512'107 
Chic. & Mo. Riv. Div., .1926 1041'104% Long Island—tst, 7s.......... 1898; 122 oo ‘St. Paul ¥ inn & M. —Ist, 7s..1909) 11442)...... 
Mineral Point Div. 5s. oe "1910 105 107 . N.Y. & R’way B.—1st, g. 58.1927! .-.... eer i 1909 122 |...... 
C. & L. Sup. Div., 5s........ 1921,*1031%2 ...... | -.. as Bn deneccckes BEET scnede ‘ee '| Minneap. Union—ist, 6s....1922 110 |..°77° 
Fargo & South., 6s, Assu...1924! .-..... | aeivandie | Eee S M. aes bP 78..1897) lll |....... | Mont. Cen.—I1st, guar., 6s..1937 11614 1163, 
Inc. conv. sink. fund, 58....191 RR, . Saree N. Y. B. & M. B.—Ist, -» 58.1935; 100 |...... | East. Minn., 1st div. 1st 5s. 1908 -----. leensinn 
Dakota & Gt. South., .1916;*201%0 ...... | Brooklyn & Mont.—Ist, 68..1911 ‘112.22... ‘San Ant. & Arans.—Ist,6s, 85-1916) weseee | 85 
Chic&N.W—Esc&L.s $.-"1st, 63.1901 111 ...... ak Ror se SS Siete a * "0 =e 82 | 87 
Des M. & Minn.—Ist, 78....1907, -.-----'...... | Smithtown&Pt.Jeff. —1st,781901.*110 ...... Ban Fran. & N. P. —Ist, g., 5s. 1919) 10014 10073 
Iowa Midland—Ist, 8s...... 1900 130... ‘Louis. & Nash.—Cecil.Br., 78 .1907, 104 oo ‘Scioto Val.—Ist, cons., 7s..... 1910, .---.--. oot e 
Peninsula—ist, cony., 78...1898 ---.--. .....- N. O. & M.—I1st, 68.......... 1930 114 |...... ) SE Oe wescusanusieas<ganes|  seonne 80 
Chic. & Milwaukee—lst, 73.1898) ...... sat diate N. O. & M.-—2d, 68.......... 1930: 100 106 Sodus Bay & So.—l1st, 5s, g.. 192 BA) - 2222+] cece 
Win. & St. P.—2d, 7s........ gS eRe _ Pensacola Division, Pn ccnes 1920; 106 |...... ‘So. Pac., Cal.—1st con. 5s — | oS eee 
Mil. & Mad.—lst, 68........ 1905 "116i5 sacaien | St. Louis Division, 1st, 6s.. grail Ae PR ‘/Texas Central—lst, s. f.,78...1909 47 | 50 
Ott. C. F. & St. P.—Ist, 58..1909, .,. arr | i i i - 2a | Ist mortgage, 7s............ beet 47 (| 51 
Northe rn Ill.—1st, 5s....... 1910/*106 |...... Nashv. .& Decatur—lIst, 78. 1900) « 2s Sees ‘Texas & New Orleans—Ist, 78.1906) ..--+-) ccc . 
Chicago Rock eens & Pacitic— = 8. & N. Ala.—S. f., 68........ 1910! ...... Sid wan __ Sabine en 1st, 68..... 1912, 102 |...... 
Des Moines & Ft. D.—1st, 4s. ‘1905. 87>8 conens | Pens. & At.—l1st, 68, gold. ..1921)\*10049)...... ‘Tex. & Pac., Div.—1st, 6s. par Bee aP ent 
I oi on a sii a eg nian 1906)" ...... 55 | Nash. Flor. & 8. Lst gu. 5s.,1937 ...... 98 |'Tol. A. A. ©’ Cad.-6s Ricanandes 10219 110 
Extension, 4s............. 1905 * 87% ...... Louisv. Southern—lIst g. 6s.. 1917) 9610) 967, 'Tol. A. A. & Mt. PI. a adiapae i919) senceolacoee 
Keokuk & Des M.—1st, 58..1923, 105 |... Lou. N. O. .  enallete 4s....1934, 89 |...... Union Paciie—ist, __ ES 1896 11544116 — 
Chic. & St. Louis—Ist, 6s.....1915, ------ Cenc ee REE 1934 40 |...... ye = “RPC eee 1897, 115142117 
Chie. “‘ P. & Kan. C ‘ity—5s. e SE eae | Lounisv. St. L & Tex. —Ist g.68.1917)* 98 |...... eo 8 Tt 1898) 11712 11812 
Minn. & N. W.—Ist, g., 58..1934 .-..-. .--.-. | Mexican National—Ist, g., 68. 1927; 101 j...... | Collateral Trust, 68......-.. 1908 106 |..... . 
Chic. St. P. & Minn. —1st, Gs... — | alana '! 2d, income, Ga, “A”......... 1917} .--.-. 62 | Collateral Trust, 5s......... BOG BS bh. sccce 
No. Wisconsin—1st, 68...... BEL seecee| ocse<s | 2d, income, 68, “B”......... BEET secess | 18 | C. Br. U. P.—F. ¢., 78....... 1895; 103 |...... 
St. Paul &8. C. —I1st, ae 1919! 22644) ...... Michigan Central—6s iachesee 1909} ...... Saini ‘| Ateh. ae; & Pac.—l1st, 6s...1905, 93 94 
Chic. & W. Ind.—1st, s. f., 68.1919 114% ...... EER 1931) 11249|...... | Ateh. J. Co. & W.—1st, 68...1905 90 93 
General mortgage, 6s....... 1932 117%9'...... Jack. Lan. & Sag.—6s....... 1891;°103'410312| Utah Southern—Gen., 7s...1909*115_ ..... 
Cin. Ham. & D.—Con. s. f., 78.1905, 1254. ...... Milw.L.8.&W.—Ext. & Imp., 58.29 °103%4)...... Ot, BOR, Fic 00 5<0+-.-- 1909 lie 114° 
ee EE eee I. eithes! sancua Michigan Division, Ist, 6s. .19: 24, 115 ....... U.P. Lin. & Col. —lat,¢g £., DS. 1918| 101%'...... 
Cin. I. St. L.& Chie. —1st,g.,48.1936; LOZ 104 | Ashland Divisian—l1st, 6s . -1925 ant lessons Utah & Northern—Gen., 58.1926 ------ [sees : 
RRS RER tpypnae ne yete aa a i TT: RE AEE ES 3; hem |Valley R’y Co. of O.—Con.  *). are ee 
Cin. Jack. & Mac -—Ilst, g., 53.1936; .....|...... Minn. &St.L.—l’a Ex., 1st,°73.1909' 85 {...... ‘Wab.St.L. & P.—Det.Div.,6s,Tr.rec. -.-.-.-. 128% 
C1.Col. Cin. & Ind.—1 st, 78,8.f.1899, 122 123% $=2d mortg., 78................ 1891'* 52 60 | Equipment bonds......... — 10 20 
Consol. sink. fund, 7s....... 1914 eames commas Southwest Ext.—Ist, 7s.. EE lesecns | —_ & Tol.—1st, 7s,Trust rec.. | 103 | ..... - 
Cleve. & Mah. V.—Gold, 53...1938*107 | ...... Pacific Ext.—1st, 68 .....-... 1921/* 85 |...... | Han. & Naples—ist,7s,Tr. rec ..| 10332-1222. 
Colorado Midiand—lst, g., 63.1936 100 |...... Impr. & equipment, 68...... 1922* 51 $60 | Ii. “OF. Ia.—1st, ex., 68,Tr. oo | 10249; ...... 
ae a a Green. —I1st, 63... 1916 ’ *1001! Sscaaleabeib Minn. & Pae.---lst mortg., 58.1936) ..-.-... rr | St.L.K.C.&N. —R.E.&RR.73.1 :.. 
LMG L ALL OEE LOE LS 190236;* 75 |.....-. ‘Minn.8, Ste. M. & Atl. —Ist, 58.1926; 89 |...... St.Charles Br’ ge—1st,6s. . 1908 106% 110 
Col. *s Cin. Midland—lst, 6s. 1914 wcediae das 90 ‘Missouri Pacitic—Trust,g., 58.1917 ...---| 9842! No. Missouri—l1st, 7s.....-.. 1895) 11544 ..... 
Del. Lack. & W.—Convert. 70,1808) .....- 10812 Mobile & Ohio—Ist ext., 6s...1927 108 ...... henge & Frank.—l1st, 7s. _..1896) Pe 
mortgage . Err 1907 137 138 ' 1st pref. debentures.............. ee eB tore t. Va. C. & Pitts.—I1st, 68.1911 -..... ...-.. 
More Bing. & N. Y.—1st, 73.1906 *138 © ...... | §t. L. & Cairo—s, guar..... 1931! 751g! 80 Wiscon. Cent. Co. - 1st g. 5s...1937* 9342 ...... 
tris & Essex—lIst, 7s....1914: 14733)...... Morgan’ s La. & T.—I1st, 68....1920) ......|...... SOS IESE ATLL 1937,* 57 | 61 
i a eae 1891! 105 (105%; let, 7s........................ 1918) 120 127iy| Miscellaneous Bonds. | | 
lh SREP eeweer 1900,;*123 |...... Nash. Chat. & St. L.—2d, 68..1901) 110%9)...... m. Water W. Co.—1st 6s. . 1907 seeeee conece 
 ° § , A [R—eer 1901; ...... 131 ‘New Orleans & Gulf—l1st, 6s 1926) ...... ees EC Ist con., gold, Sa............ 100% 
1st, con., guar., 78........ 1915 144 (145! N. O. & No. E.—Pr. 1, g., 63..1915) ...... 0.22... n Un. Gas—Tr. cer. 58..1939) 9412 951g 
Del. & Hud. " Ganal—1st, 78...1891) 10412 104% N. J. Junction—Guar. 1st, 43.1986) ...... 104%) | Cahaba Coal Min.—1st g. 78..1907) -.-.-.-. -.--.. 
Ist, extension, 7s8........... DE cdinedtadhanh N.Y. N. H. & H.—Ist, reg. 48.1903. it6ig ievaiee Col. & Hock. Coal & I.—6s,g..1917 982...... 
Cee, F8.........-.0.00c00 1894! ...... 2 its _N. Y. & Northern—24d, 4s..... 1927; 50 | 50% Equitable G. & F.—1st 6s.....1905 10242 103 
Pa. Div., coup., 78.......... 1917: sleocccel le Th Gusq. & West.—Deb. 63.1897) ...... perro ‘Hackensack Water—lIst. 5s..1926 104 ...... 
Albany & Susq.—1 * Bu. »78. 1906) RAE EGS FE tS ay Re 1937: 81 82 Henderson — e—Ilst g. 68.1931 108 ..... e 
1st, cons., guar., 68....... 906 125 (127 ON. Y. Tex. & Mex. —Ist, 4s....1912; ...... see [ron Steamboat Co.—6s. ...... 190]j .... -| 85 
Rens. & Sar —Ist, Jam 73. igot| “14812 152 Northern Pae.—Divid. scrip RE ey erie ‘People’s Gas & Coke } 1st g.68,1904 ...... --..- ° 
Deny. & R. G. —Imp., g , 53...19% =. 8334 canes | James River Val.—1st, 6s.. 1936 a . Lewusiag '| Co., Chicago...... § 2d g.63,1904 99 |...... 
Dul. So. Sb. & Atl. Gola 5s8..19% 94 . 941g Spokane & Pal.—tIst, 6s,....1936*...... 10732 Philadelphia Co. ar s. f. 68.1898) ...... 102% 
E. Tenn. Va. & Ga.—I1st, 7s... "1900: ad lati 124 St. Paul & N, P. Re Ww PGE REE t. Union Tel.—Coup. 7s.. .1900' 117 |118 
_ Divisional __ Net 1930 tM | Helena&RedM’n—lI1st,g.,68s.1937 100 102 AW Whitebr'st Fuel—Gen. s.f. 68,1908) 104 |..... ° 
* No price ‘Friday: these are the latest quotations made this week 
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New York City Bank Statement for the week ending Aug. 
31, 1889, is as follows. We omit two ciphers (00) in ali cases, 







































































































































































BANES. Capital. ‘Surplus. | Loans | Specie. | Legals. | Deposits. 
(00s omitted.) 
$ | ee” $ ee 
Bank of New York...| 2,000,0 1,551.2) 13,070,0, 1,890,0) 1,690,0) 13,230,0 
Manhattan Co........ 2,050,0 1,261,2) 9,787,0' 1,*° 02, 675,0; 9,558,0 
Merchants’. ..........| 2,000, 499,2! 6,749,2) 1,095.0) 1,112,9) 7,361,7 
Mechanics 27000.0, 1,636,9 9.454,0) 1,279.0) 715.0) _ 8,060.0 
america............ **"| 3,000,0, 1,934,6, 11,161,1| 1,425.8! 1,392,2 10.889,2 
eae RE -.| 1,000,0, — 542, 4.377,0 9,0 259.0, 3,954,0 
City..... ............. | 1,000,0, 2,309,7) 9,639.6) 1,770.7) 1.3°6,0) 9,838,0 
Tradesmen’s.. .......- 1,000,0  203,4 3,017.2 369,6 64,7| 2,627,4 
Chemical............- 300,0 5,941,0 22,945,7) 9,16%,0 68,6) 28,284,5 
Merchants’ Exch’npge| 600,0 106,5 3,643,% 7,8} 621,7) 4,172.5 
Gallatin National..... 1,0090,0) 1,354,8) 5,136,4 817,1 367,2) 4,164,1 
Butchers’ & Drovers’. 300,0, 275,3) 2,023,0 400,7 9,2) 1,946,1 
Mechanics’ & Traders 200,0' 213,7| 2%,663,0 40, 354,0,; 3,005,0 
Greenwich............ 200,0, 1009! 1,337.6} 109.4) 137,8) 1,290,3 
Leather Manufact’re 600,0, 6526,1, 3,387,5) 348,6) 332,8) 2,643.1 
Seventh National.....| _300,0; (€9,1, 1,405,2; 294,0 43,2) 1,378.6 
State of New York...| 1,200,0  472,4° 3,910,1 217,4 226,2; 3,198,1 
American Exchange..| 5,000,0) 1,662,9, 17,497,0) 1,959,0) 2,192,0, 15,553,0 
Commerce............| 5,000,0| 3,119,1| 17.062,3! 2373.0) 2'605/0! 12)869'4 
Broadway......... ----| 1,000,0) 1,533,2) 5,635,7 384,38) 245,6) 4,495,3 
Mercantile... ..... ~27"| 15000,0| 743,0| 7,831,5) 1,325.1) 940.4) 8.494,7 
ne 422°7| 334.2) 2°833)6! °192)0| 364.7) 2'8)4/1 
Republic.............. 1,500,0, 838,2) 11,941.9) 2,542.1; 573,6 12,613.5 
AM .nceneococee..| 450,0} 684,3! §,027.7! 835, 437,2) 6,225,2 
isis esesinnedihiies 200,0; 250,3) 2.506,3) ¥21,9) 1768) 2,960,2 
North America. ------| | 70,0) 491,5) 4.423,0) 650,0) 420,0) 5,134,4 
Hanove .--.| 1,000,0' 1,202,6, 14,450.8) 4,398.3 975,8 16,725,4 
a gS a 500,0' 258,8) v,511.0 59,7 223,6| 2,775.0 
Diisens’ acid deaticetitiin GUC,0) 374,9| 2,963,2| 294,0| 331,7, 2,876,6 
atta 500.0 182,7) 2.853,4 19.5) 253.0) 3,06%,4 
Market & Fulton... 750, 6*3.1; 4.056,0) 1,088,0 139,2; 4,447,6 
St. N . 500,0| 207.t) 2,021,2) °254,6) 117,0, 1/*91)1 
Shoe & Leather seeu' ee 500,0; 220,3) 2,914,0 451,0 383,0, 3,465.0 
Oorn Exchange...... 1,000,0, 1,116,2) 6,317,5 73,4 235,0; 85,5704 
Sontinental 1,000,0; 219 4,665," 556,9 726,1) 5,337.8 
Oriental... 300,0 376.6) 2,120,) 179,6 317,3) 2,030,1 
Importers’ & Traders | 1,500,0 4,292,>) 22,004,2) 4,003,5| 2,007,6) 23,192,4 
aig 5 hl et 2,000,0, 2,043,2) 21,005,1) 3,121,4| 1,767,1! 23,632.3 
Worth River.......... 240,0| 127,6) 2,057,2) 143,4| 1588) 2.355,4 
Hast River..........-. 250,00; 121,0) 1,313,9; 244,3 141,8! 1,498,2 
Fourth National......| 3,200,0) 1,336,4 | 18,156,6) 2,428,8%) 2,230,8 1%,491,4 
Oentra!l National...... 2,000,0} 507,3) 7,581,0) 969,0, 70,0) 7,936,0 
Becond National...... 300,0; 223,2) 3,979,0 9438,0 2%1,0; 4,81i,0 
Ninth National. .....) 750,0)  284,%| 5, S$) 914,77) | 461,4  5,793,6 
First amonal. statciataatiaal 500,0, 6,157,4; 21,777,2! 3,558,8) 2,264,5 21,769,0 
Third National... -.... 1,000,0 248,?! 7,025,1; 1,155,8 818,38 7,714.5 
N.Y. Nat’ ¥ eee 300,0 132,0; 1,435,6 161,5 112,8; 1,27%,7 
Bowery... 250,0) 397,6) 2,458.4) 502,6) 172,0) 2,569,9 
New York County... 200,0 154,6) 2,658,° 700,0 106,0) 3,139,5 
German-American... 750,0 219.4; 2,8-4,6 331,6 130 | 2,491,1 
Chase National........ 500,0 679,7| ,31*,2) 1,445,5) 1,563,9) 11,118,9 
Fifth Avenue 100,¢ 731,¢| 3,907,4 960,5 78,2; 4,094,% 
men, apie 200,0 S86C) 2,920,585 184, 713,0, $3,475,58 
Germania........ 200,0 2c1,6 ,634,4 224,06 235,6 2,908,0 
Waited States.........| 500,0; 517.7; 4,221,1) 1,447,1 46,1) 5,253,1 
nceoln 300, 234,35) 3,066,5) 6521.6; 302.4) 3,570,2 
Garni G... .......ce0e.| 200,0! 280.7) 3,016,5| 463.4) 282.4) 3.427,2 
Fifth National........ 150,°| 258,3! 1,€78,5) 290,2) 177,2; 1,858,9 
Bank of the Metrop. 300,06 474,4\ 3,931,! 824.6, 335,2; 4,551,0 
West side......... eee-| 200,0; 231,5; 2,138,0) 446,0) 235.0) 2.50i,0 
ea is tdeme onmebane 500,0 127.0) 3,313,0) 565,0 604,0, 4,282,0 
Sixth National........ 200,0 82,5, 1,901,0) 350.0; 110,0 aves. v0 
Western National....; 3,500,0 221, 5 10, sana) mpd 1, 691, 8 = 9,693,3 
Total Bn. "e909 7) FA R201 isan 911 a9 B78.2.40. 061.F 419.399.3 2 
BANKS. Sur ptus. Loans. | _Specte. Legals. | Deposits. | ‘ire’?'n | Clearings. 
N. York.* | a tee $ 
Avg. 3..../115, 392, 8 413, o2 24.6 73, 160, : 43, 67 8,2 434.491,3 3.912,0|557,639, . 
“ 2193 392, B4 414,545, 3 72,5 5 Be 3 47,330, 6 452, 50: $1 3,915, 2 385, ,o9 GQ 
“ §©17... {115.3 28 4)5, BBO 7002204 40,91 1.0 430,223,5 3,873,716 00,525 3 
* 94.7" |115,392.8 412’488,9 67, 605,540, 159,0'422,794,0 3,870,2'623, 783.7 r 
“< §6$1....|115,322,38 406, ~41,9 69, 57é, 8 40, 061,8 419,35y4,3 3,923.5 626,689,1 
Bosten.* { | 
Aug. 17....| 65,125. 3 155,127,2/10,587,0 4,609.5 134.475,9|2,543,5. ets. 9 
624... | 65,125 5 154,994, 1/10, 783,060 4,728.) 132.609,0/2,530.5 71.096 6 
oe 65,544, 9 154,415,9/20,704,8. 4,765.8 131,713,4/2,532,9, 72,124,2 
ila.* 
Aug. 17....| 34,757,323 100,243,0 24,762,0 apeanel .129,0) 60,494,8 
t, 24----] 4,787.3 99.975,0) 25,100,0 = | 98.106,0/2,130,0) 62, 07.7 
‘ 1 2 3982 GO Re gy! QV eLZA | 9*.25».0/2.132,0) 6Y,030,4 








* We om two ciphers tn all these figures. + Including, for Boston and Phila- 
Ge phia, the item taue to other banks.” ; 


Baek Stock L'st—Latest prices this week, 


BANKS. wiu aon) vA bW Bid. Ask.;| BANKS. | Bid ( Ask 
























































ume fawn Hl | _ 
Awerica — 19 196 | Gartield...... or N.Y. County..450 |...... 
Am. Exch... 156 15 | German Am. 122 126 iN. Y.Nat.Ex.| 27 | sisesinile 
Asbury Park .... 102 | German Ex. 250 ...... IED onescens Sie. lecsees 
Buweiy ... -- 26C ‘...-..||\Germania....:z70 |...... \N. America... i82 (185 
Broadway .... 500 (305 ||Greenw ich.. 140 |..... North River.140 | _.. 
Butchs’& v.10 |...... || Hanover sowed 3CO /..... {Oriental ..... f= 
Central ...... i141 (145 |'Hud. River..'142 |. ..... iPacific .... .. . ro 
OS ‘200 |......| lm. & Trad’s’ pd 55d PE ccos « = 
Chatham ....)300 |...- -| SS Seen 130 1la6 Pe ople’ we ones 
Chi mical ....'4000 4500 °° Leather Mis’ 230 cecil Phenix.... ..j/140 (145 
il nimenisine lf. =e Linceln......, SEO |. .cce- Produce Ex..113 (117 
Citizens’ ..... \170 |. .200- Madison Sq.. lo ae Republie ....:175 |i7s 
Columbia....;175 |...... Manhattan. ..1177 (185 | Seaboard ..../]39 |..... 
Commercee...::95 '201 | Market& Ful'200 }..... Beoond...cccos i925 |..... 
Commercial... 110 (115 | Mechanics’../200 |..... | Seventh...... 1130 1145 
Conumnental.127 (132 M’chs’& Tre’. 205 ......) Shoed& Leath.'152 aes 
Corn &xch...'230 |...... Mercantile.../205 ...... a i250 |...... 
E ist River. \$72 174 | Merchants’. - 155 eaegiee St. Nichoias.)122 (132% 
Aith Ward.../150 |...... Merch’ts Ex.|:20 125 StateofN.Y.|112 /117 
ae 11S sons. Metropolitan) 14%, 15 9 Third ....... 122 128 
Fifth Ave....|1100 |...... ''Metropolis....325 |...... Tradesmen’s.|/}00 103 
a (2000 |...... Mt. Morris ..:200 (...... United “weeny ee Bt 
14th Street../160 |...... Murray Hill. 200 _..... Western ... | 97 | 973, 
Fourih....... 168 (170 Nassau.......)158 |...... West Side.. |20u |...... 
Galiatip..... (230 |..... || New York...'2423 (247 || 
City Railroad Securities—Brokers’ (Quotations. 
Bickers. & bus c. . ou .D E.B. & B.—Scrip6s.. 104 105 
ist wort., 7s., }900..... “hha 116 Eighth Av.—Stock......... 142 150 
Br'dv ay & TihAv. -Svk..'1187 [190 |! Scrip, 6s, 1914....... 2... 105 110 
let mort., 5s, 1904....... 196 108 | 424 & Grind St. F’ry—StkE.'...... bee 
2d mort., 5s, | errs 103 (106 |} 1st mort., 7#, 1893.......;110 |{..... 
B’way Surface b'ds...1924.104 106 | 42aSt. Manh. & St.N.Ave.! | 39 40 
Bouts guar., 5s, i90d..._| £6 (100 | 1-t mo't., 6s, 1910........ 1116 (116% 
Brookly1 City —Stock..... 15S (160 2d mort., income,6s ....| 59 62 
Ist mort., 5s, 1902..... 103 |166 | Houst.W.St. +7 r’y—Stk./165 |...... 
Bkiyi. C rosstoWwD—Swes 195 200 || Ist mort., 7s, 1 Rae 1cy j110 
1st mort., 7, 19€8..... |108 |110 | Ninth Ave ............... 25 | 90 
Bushw’k Av. (Bkiyn)—Stv’k 140 |1£0 | Second Ave.—Stock....... 99 lu) 
Central Cresstown—Svx«../140 (145 ist mort., 5s, 1910......../)05 (107 
lst mort., 6s, 14#22....... 1116 /...... Sixth Ave.—Stock........ |3635 (175 
Cent. Pk.N.& E. Riv.—Stk. LoL (103 |" 1st.aort., 78, 1850... .. 105 |10¢ 
Consols. 78s, 1902......-. 18 /|121 — AVe.—Stock......... 245 25.% 
Christ’ aging 07 St.-- Stk. 195 112519! Bords, 7s 1890...... 102 (104 
Bonds, fe, 1898.......... (114 i 16 Twenty-third St.—Stock../226 270 
Dry Dk-E.H.& Bat'y— Sik, 125 127 || lst mort., 7s, 1893.....:,|108 jlo 





| 





Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. A fulb 
list is given in the CHRONICLE the third Saturday of each month. 













































































SECURITIES. | Bid. | Ask, SECURITIES. | Bid, | Ask 
BOSTON. | Huntington & Broad Top ....-. |..-.-- 
RAILROAD STOCKS. t 7 Prefer’ ea. 6 l.coase 
Atchison & Topeka. ..-.- | 38% 39% Lemtal | Maleate saires 53%) ..csce 
Boston & Alvany... eceeee) 216 |......|| Little Schuylkill aA, rie Re, rhe i 
Boston & Lowell..........| --.-+- 17¢ Little hill & 8. Haven.....| ..... T1ly 
ston & Maine...... ecco] 22-0. ‘202 ||\Nesqunehoning Valley....| --..-. 53% 
Boston & Providence ....| ....-- 257 | Northern Central. .......} ... a PUP 2. 
Ualiforpia Southern .-----] -----. | 15 ||North trennsylvamia.....| ... | ----- 
Central of Massachusetts) 114%).....- [andl Ivania.............| 53%| 53% 
(NS RE | ZB hocones 11 Ns GS Miike c cecedccececs 26 | 28% 
Chic. Burl. & North’n....! 4719)...... Sunbury & Lewiston.....| -..-- oe 
Chic. & West. Mich....--- ¢29 | ecceds United (0's of N. J ccccccc}] ccccee 230 
Cleveland & Canton ....-.. | cease. \eeence WT OS SOTOOT «once ccc cence Oe eiaeall 65 
Prefered... .-ccccccccces | @3h%9) ...202 West Jersey & atiantic..| ...... eotgee 
GREE « coccce-o coecosecso! cancs [eeevcs RAILROAD BONDS. 
Connecticut & Passump..' i113 |...... Allegh, Val.—7 3-10s,’96.| 112 |...... 
C. nnecticut River.......- 209 |..-.. Inc. 7s, end. oats "94... Seam 33% 
Eastern. .......---------00- 100 |..----| Bells Gap—lIst M. li seeece 
Preferred (immebeentouside Gcecas. 134 | Cam. & Amb.—M. "6s, 89. aor 
Pitebbare, BTCL......csc0se}] cvcee Ht Catawissa—M. 7s, 1900... Bee . kvesoi® 
Flint & Pere Marquette..! ...... 9% Chartiers—1st mort., 78..] ---+- oéecee 
Preforred..........----<- 93 |-.----| Clearfield & Jeff. jet, GEA cckeudbencus 
Kan. C. Ft. Scott & Mem.! ...... 75 ‘Counec ting— i; = 
K.C. Memph. & Birm....! s.... |----- | Del. & Ba. B. ~tst7 78, 31905. IS1 j.-..<e 
Louisville Evans. & St. L.' ..... 25 || Kaston & Amboy.—M. hs.|@.--+«- 1:8 
PROGRTTOE .csceccccecesce- 35 | .-----|' Elmira & Wilm.—lIst, ag eteene Iecwsee 
Maine Central............. eeee. (126 || Harris. P. M’t J.& L.—4s.| ...... sectee 
Manch: ster & Lawrence.} ...-.. ..--_ |;}Hunv’n & B. T.—1st,78..) 10449!...... 
oxsoas Central. ......... 15%, 155% | 2a mortg., 7s............ BGS laccece 
. Y¥. & New Eng., pref..| 120 |--...- ‘| Consol. M., is. .....---.. BGS laces 
atin Aiea OE 7 gg eae || Leh. V.—Ist, 68,C.& R.,"98; 118 |. .-.e 
es te alae Refi nay apis oeececteseses 2a, 7s, reg., Rone Die cascade 
Ogdensb. & Lake Cham..} ..... |-.----- Cons. 6s, C! & R., 1923. 1384 ..... - 
ERTIES vaitin os North Penn.—1si' M., 7s.| 112 [--en00 
Portiaud Saco & Ports...| 127 |.....- General mort. 7a, 1903.) 130 {...... 
Summit Branch......-.... Be jonas N.Y. Phil. &Norf —1st,6s! ......'...... 
Vermont & Mass......... SN NID a cacigcpats i 50 | 52 
Wisconsin Central.......-. 29 29% Penn.—Gen.6s, coup.1910 ....-. |---. ee 
ll. ee 61 | 6 | Cons, 6s, Coup., 1905 ...  ccccee|eccce e 
BUNDS. Cons., 58, coup., 1919...' .-----|e--0e . 
Atch. & Topeka—Ist, 7s.., 121 i113 4}os, ‘Is ust Loan....- rae Se Bleccese 
Coliai. Trust, 58 .....-. 75 \eccooe] P erkiome n—Istse.5s,'°18 ..-.-- ae ° 
Plain, 5s-. seceacsose-| GH | TO I] Ba series Sa, ‘O16........ scccce- ~cece : 
Mortgage, ON te ate 4 ee Penn. & N.Y.Can.—5a. "39, eens (146 
EE. pecan banees pose 290 [------ ‘Phila. - aecoun. Piao.” éusken 116 
Buri. & Mo. R. in Neb.— | | General mortg. 48.....-.. ..-... eee » 
EE SOE 119 |... Philadel. & Re “aud. re +t, eee | eae ‘ 
Non exempt, ts........-. 107 y|----- | 2d, 7s, C. & R., 18 1134)}...... 
Land grant, 78......ccce.| 0-2... |oceeee Cons., 7s, coup., i9tin, eaaiihd 1137 
California South. —lst, 68.) 295 |....-- | Cons., 6s, g., ER.C.L9T1! 2222. 125 
Dt Th. .ncusannennens 37 j------|j Imp., ‘6s, £. , coup., S perantag ac 
Consol. of V+rmoni—5s.. @...-.. | 8912 | Cons. 5s., 1st ser., 1922. iit, 107 4% 
Eastern, Mass.—6s, new..| ...-.. 127%! Deferred incomes, coup! 14 | 15 
K.C. Ft. Scott & Mem. [ 11d» Phil. W. & Balt.—tTr. Cc. , 48 1013,| iemene 
K.C. Ft. Scott & Glf.—78, 117% ------ Pitts. Cin. & rr L.—7s8,¢ “Ke, oY meee 
Kans. City Law.& So.—tis! ......'------| Scbuyl. R. E. S.—Ist, 5s.. 104%) 105 
K.C. Memph. & Birm—5s' wanna’ 100 1g Steuben. & Ind.st im. 48.) 105 _ or 
Kan. Cit. St. Jo.&C.B.—78) .....- teeeee | United N. J.—G. 6s, 1908 
K. City Sp’'d & Memp.—6s_ .....- | Warren & Frank.—1st, 7s 210345 109% 
K. City Clin, & Spr’d.—5s Gowen. “itdly wes Joreey—1at M.. 76... cco |. cee ° 
Little R. & Ft. Sm.—7s... 7101 -..-.-- Jersey & Atl. —1st, OD cad osene 
Louisv.Kv.&St. L.—1st, 6s "108 yy 1094 Went Penn. — a ee eee osecee 
ee oe! ee aes leasoes Pittsburg Br., cooe: | 107 ‘gl cccce 
Mar. H. & Ont. “1925, ‘6s. 2107 BALTI WORE. 
CR ce ediaaiatel inden 10594'| RAILROAD STOCKS ft 
Mexican Cen —4s., 1911..' ...... 6734’ Baltimore & Ohio......... Se ticsic 
Ist con. ine.,3s, } O84. 31 31% essere ee 
2d con. ine , 3s, 1: 139... 1. ° Seer i itbbind seees eaause ij eae 
N. Y. & N. Eng. be 18.' oe. ./128 %{\Central Ohio .............. 47 50 
Pee “eee: (BR Sa oceans 
a a eae 109% 110% Charl. Col. & Augusta.... venee oleenace 
Ogdens. & L. C.—Cons., 6s snes 10414| (Western Maryland-...... ll 12 
Rutiand—5ds....... heen eee KAILKUAL BONDS 
Southern Kansas—5s..... _— t6 | Atlanta & Char.—lIst, 7s.) 119% 120% 
Texas Divisiou—5s. ....| ..---- lee ee, GED .nccctsacooves! o4a0 S Se 
TS oe 5s cna 76 | 80 | Bait. & Ohio— 4s, 1935...! 10149!..-... . 
Wiscon. € “ent. —lst M.,os 96% 97 | Cape Fear& 4 aa.--18t,638 ¢..-... 106 
_—_—_—T | 69 | 593%, Cont. Ohio—6s, i890...... So 9 eee * 
(Char. Col. & Ang.--1st, 78 @110%4!...... 
PHILADELPHIA. Cin. oem. & B sat. —Ists.| ..... i00 
RAILROAD STOCKS i i err, gee re) 52 
PT, cunt eendne Sonn GE cos « 3d, AS, SCRE We 25 
Camden & Atlantic, gent. 36 =| 39 ist cen” a 5s, BOBS cent . oe 
East Pennsylvania. so 5035) a Seab’ack Ko'n *ke—5s, 1926; 105 |..... ° 
Elmira & Williamsport...| 50 |...... West. Mad., 3d guar., 6s..) 11914'122 
Preferred..............-- 70 |.---- WWil. Col. & Aug.,68,1910.! 118 %!....00 
t Per share. ¢ Last price this week. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid.) Ask 
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Brooklyn G-s-Light.....-. 107 |169 | People’s. Brooklyn’...... | «5 | %6 
Citizens’ Gas-Light ....-..- | 67 7 | Williamsburg ............. 119 (123 
Bonds, 5s. - citi aeaes SE: Ah ER enccwscnd punta (108 112 
Consolidated Gas.........- 87'2 88 Metropolitan: Brooklyn). )..| &9 prone 
Jersey City & Hoboken..|170 |..---.| Municipali— Bonis, | ere an ee 
Metropolitan—Bonds ..... 136 (120 | Fulton Municipal ......... 125127" 
Mutual 7 ie stenamnbinnd 102 |104 i «4. 300 100 103 
ESTEE OR) 120 125 
Nassau proaches is Gavel 11 ah | Ea i Sc 110 (112 
oe A IRIS 100 | 102 | 
New York Stock Exchange—Unlisted Securities, 
SECURITIES. a. Ask. | SECURITIES. Bid .| Ask, 
Am. Bank Note Co........ 0 42 /Mex. Nat -Construct’ nCo.| 22%) 25 
Atch. & Pike’s P’k, Tst és. 390° leccase iMichig oc". x sins Reman 
Atl. & Char. Air ha scl ..--. ||Mt. Des.& East Sh. TA. Co. 0.| 8749/1°2 
BR Fis RE consdéeccesses ‘lls 120 | Newb. Dutch.& Conn.. 17_ | 20 
Brooklyn Elev’d—stock.. 3249) 35 ||N, J. Southern...-- eee ay 
Branswick Co....-.......; 22 | 28% N.O. Pac. Laid Grant...; 19 | 22 
California ee waren 4, 2 .| Newp. N. hy Ne Val....| 18 19 
lst mort., 4%S.......... 193 132 «| 'N.Y. VY & Bu cee: ol ecsee 
2d mort., gu ae ici ahdiehinis BOG Sei ...-< lie Be & invent takes Ga 33 37 
Chic. & Atl. + peneiiciary. | 6 7 - wort... +S sateen 7 lenetee 
. ‘ine innati & Springt.. Sali seeene N.Y. Loan & 5 Nepal She 
W. & M.— Cen. v. ist ) Se. IN: Pac. P. d’Oreille Div...|102 |..ccco 
Coutinental Con. & Imp..'..... eoe!] Mis Ouri W1V18 O2)......2-/1UZ | .cccce 
ul. S. Shore & At.— Sik. 7 7% (North Kiv.Cops. Co.scrip. ")' cenece 
BOE .0c. ccccescce sesese. 15 | 20 *//0.1.&W.—Ist ace.jnt.cert. | | 63 67 
——— Pac.—Stock | 33 11> | 2d ace. int. cert. 35 , 40 
lat Ge... 13:3 j1143% Ocean SS. Co. - 1s st, guar ‘|202 104 
Consol. 5s.... eee) 8544] B55 %2/|/Peusacuia w& Alias: | §& 
Income 5s | yu%] 31%)| Postal Telegraph—Cable. 33 | 36 
Kanawha & Ohio..........|..... 2 St. Louis & Ch.cago...... Roce By 
lst pref BeRES 1 a aye , 25 
2d pref..... meal soieduniel ARs, SES ane St. Paul b.& Gr. TY. late 103 (....e6 
lst 68. semidnoune bdubet te a eet “cioto Val. Ist, 7s, Tr. rec.'113 |....c0 
Keevly Moto ees JT%{; 2d, 7s, Trust receipts...| ee Kadai 
Lehigh & Wilkes, Coal... 28 32 |'Tosedo Peoria & West...) 12 
Little Rock & I of «. » Le weeae Utah Ceutral.—l1st Gs sicaihie \. je 
LN. Aw) .—t.@ I.bv.,6s 108 Jo... |\Wabash—New 1.t, 5s ... (10334 104 
Louisv. St. Louis & Tex...) 284] 294:| New 2d, 5s. ~ee2| 80% &1 
»emphise« Cha’st. consols 3}7 .. |; West. N. c ar.—Con Gs oo. | 2 $4 
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The INVESTORS’ SUPPLEMENT, @ pampihilet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroids and other 
It is publ’shed on the last Saturday of every 
other month—v'z, January, March, May, July. September 
and November, and ‘s furni:hed without extra charge to 
all regular subscribers of the CHRONICLE, EHatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The Genzral Quotati.ns of Stocks and Bonds, occupying 
six pages of the CHXONICLY, are now published on the 
third Saturday of each month. 


Companies. 








RAILROAD EARNINGS. 


-_—- 


E Latest Earnings | Reported. 





Jan. 1 to Latest Dat, 
































| 
ROADS. - — | 
| Weeks: or Mo! 1889. | 18388. | 1889 | 188s, 
Se ae | ~ 

Addison & Penn |May.......! .... ... vw 42, 566 35,939 
Allegheny Val.. May....... | 178, 183) at i 852,781) 798,165 
Anniston & Atl. July....... 7,0LL 271 D5, 638. 91,919 
Anniston & Cin. Juiy....... | reece | 63,622, ........ 
Ashv.& Spartan. July....... 11,100 9,8 65,897) 60,450 
Atch. T. & 8. Fe.. 3dwk Aug.) 386,445 392,820) ee eas sihiiiianaed 
S8t.L.K.C.&Col. 3a wk Aug. ! 1,997) a, Jae 
Gulf.Col.&8.F.3d wk Aug.) 68,695) = 54, "522! 2,019, 923 1,627,124 
Califor’a Cent. 3d wk Aug. | 18,224 16.7 45) 653,5 Pee 
Califor’a Sou... 3d wk Aug.) 11,433, 17,909 488, 551) 1,088,917 
Total systemt.|\3d wk Aug. 511,224) 518,430/15, 916, 208 14 996,960 
Atlanta & Char.|June ...... | 102,553) 82,646) 709,770) ,933 
Atlanta & W.Pt.|July.......) 23,334 26.287) 226. 117) B31 ‘009 
Atlantic & Pac..|4thwk Aug 61, '461| 86,767) 1,765 959. 1,826,191 
B.&O.E 18: Lincs|July....... 1 455,899 1,315,937, 9,111,33 30) 8,600,112 
Western Lines|July....... , 407,710) 441,618) 2 ,716,818) 2 ,617,196 
ER July vieewiche ia a 609) 11,657,555! iL. 828,148 11,217. 308 
Balt. « Potomac|July....... | 125,232) 127,153) 912,655 $72,584 
Beech Creek....|July....... ce re 71.079; 433,900 545,380 
Buff. Roch. « Pitt |4thwk Aug 56,622) _54,861| 1,287,442) 1,269,000 
Bur.C.Rap.&N».|May.......! 217,716, 194,501) 1,067,334) 1,026,533 
Cairo V. « Chic. | 4th wkJ’ne piss 12,195! 325,145) 328,805 
Camden & Aftl..|July....... 07, 678, 106,864, 381,873) 359,875 
ag my 7 Pacific |}4thwk Aug 45 5,000) 372,000; 9,122,022; 8,240,482 
Cp.F % ~ ad.Val|July.......| 28 15, 24,887) 217,582) (176,266 
Ceat. se | 53. 121 60,572; 3’9,795 418,502 
Cen. RE ¥ Bg.Co|July....... 581,801; 499,003 4,009,461! 3,768,702 
Central of N. J..|July....... 1,312, wad 1,256,250} 7 "352,998 7,012,298 
Central Pacific..|June ...... 1,326,023 1,331,731) 7,117,897) 7,260,129 
Central of 8. C..|Jumne .....-. 3,654) 6,931 50,172 51,208 
Charlest’n & Sav|July....... | 39,537, 37,419) 363,204, 337,804 
Char.Col. & Aug.|July.......; 71,550 67,995 485,096 492,429 
Chat. R’me&Col. |July......-. 22,899 9,470 . * ae 
Cheraw. & Darl.|June ...... 4,389) 3,769 38,297 | 37,607 
dChes. & Ohio ..|July....... 586,306) 442,326) 3,184 O81) 2,862,166 
Ches. O. & 8. W.|July....... | 181,050| 178 412) 1,121,864) 1,091,3!2 
Eliz.Lex.&B.8.|June ...... 56,399 1) 77, »207' 391,047 457,111 
Cheshire. ......./. une ......| 60,996) 50. 835) 296.919 266,507 
Ches. £ Lenoir .|.June ...... 4,649, 4,742) ee 967 38,499 
Chic. & Atlantic. |4thwk Aug 72, 003; 61,540) 1,38 74: 3) 1,479,514 
Chic. Burl. & No| June ...... | 141,861, 174.004) 9: 2" 195 795,362 
Chic. Burl. & Q.\July....... 2, O88, 150) 1,863,501/14, 050, 927'11,839,466 
Lines contr’l’d|July....... 583,596, 461, 724 3,967,346 3,020,992 
Chic. & East. Il). |4thwk Aug 70,765) 73,383 1,669,419) 1,690,592 
Chic. Mil. &St.P.|4thwk Aug 801,000) 708,610) 15,299,316)14,557.332 
Chic. & N’thw’n.|July....... 2,267, 973 2,149,667) 13,378,363) 13,627,093 
Chic. & Oh. Riv.|July....... 4,910 3,355 40,109 25.755 
Chic. Pe. & St. L.|May. ... 28, "016, 25,117; 135,9=9| 117,460 
Chic. St.P.& K.C.|2d wk Aug 66, D959 47,103 1,692,336) 1,229,286 
Chic.8t.P. V.&0./July....... 507,594 550,630) 3,246,685) 3,344,896 
Chic. & W. Mich .|3a wk Aug 25,638, 27,183 857,537 874,819 
Cin. Ga. & Ports.|July....... 5,937 6,357 33,846 34,181 
Cin. Jack. & Mac|4thwk Aug) 23,414 22,391; 389, 332, 335,158 
Cin. N.O. & T. P.|3d wk Aug.) 76,148) 61,611) 2, 300, 432) 2,232,576 
Ala. Gt.South./3dwkAug.| 33,005) 23,312 114611 932,715 
N. Orl. . E.\3d wk Aug. 14,711 9,184 599,641 508,436 
Ala. & Vicksb |3d wk Aug 9,048 6,038 333,061 272,029 
Vicks. Sh. & P.|3d wk Aug. 9,536 9,760; 324,810) 292,080 
Erlanger Syst.|3dwk Ang.} 142,448) 109,905) 4,672,585 4,244,836 
Cin.Rich.& Ft.W |3d wk Aug »45 8,545) 276,922) 252,387 
Cin. Sel. & Mob.|July....... 5,473 8,335 54,290 58,177 
Cin. Wab.&Mich.|July....... 49,200) 40,817) 287,779| 263,408 
Cin.Wash.& Balt|ithwk Aug} 70,939) 65,032) 1,34 5,372) 1,329,777 
Clev.Akron&Co]|3d wk Aug 16,671 12,693) 452,46 392,274 
Clev. & Canton..|August. .. 42,0 34,382 274,365 249,355 
eCl.Cin.Ch.& §.1.|3d wx Aug.| 247,836) 239,849) 5,370,153) 5,033.827 
Olev. & Marietta|July....... 21,41 24,448 139,287 154,533 
Color. Midland. .|3d wk Aug 33,507| 23,037) 1,025,868 818.835 
Col. & Greeny ..|July....... 3, 36,897 84,175) 328,767 
Col. & Cin. Mid../4thwk Aug} 12,433 11,379; 216,259| 216,73: 
Col. Hock.V.&T./4thwk Aug) 61,830) 76,318] 1,551,686 1,817,933 
Coving.&Mac’n.|July....... 7,935) 3,965 592,923 23,309 
Day.Ft.W. & Chi. ite hi 38,642) 32,374 265,655| 223,277 
Denv. & Rio Gr. |4thwk Aug) 247,500, 235,500) 4, 959, 281) 4,932,391 
Denv.S.P’*k&Pac|June ...... 86,099) 104,606 "387,222 2 511,358 
fDen.Tx.& F.W.|3d wk Aug. 68,338) 38,282) 1,376,621! 1,012,378 
Det.Bay C.& Alplith wk J’ly 15,833, 16,439 311,512, 28 3,066 
Det. Lans’g & No 3d wk Ang. 22,384 21,191) 670,425) 598/480 
Duluth §.8.& At] 4thwk Aug 68,715) 8.447! 1,168,533 890,228 
E.Tenn. Va.&Ga. 3d wk Aug. 118,699 99,821! 3,665,222 3,418,047 
Evans. &1nd’plis 4thwkAng) 11,620 10,153 187,039! =156,5z8 
Evansyv. & T. H. 4thwk Aug’ 29,463. 39,854) 571,855 964,451 
Fitchburg....... aS 522,624 469, 770! 8,168,669 2,910,017 
Flint. & P. Marg. 3a wk Aug, | 44,5628 44,088, 1,505,768, 1,550,260 
Flor. Cent. & P.. 3d wk Aug.) 16,261) 11,551! 707,997! 673.203 
Ft. W. Cin. & L.. June ...... 24,534! 21,774; 139,914' 125,760 
Georgia Pacitic. July..... 7: | 105,594, 93,840, 731.461, 693;645 
Geo. So. & Fla.. July....... | 27,481| 3,490! 149.147), ........ 
Gr. Rap. & Ind.. 3d wk Aug. | 53,649) 48,800 1,457,429) 1,416,523 
Other lines. .. 3d wk Aug. 3,899) 3.61 7 128,841; 126,162 
Grand Teunk. ... Wk Aug.24' 408,803) 387,752 12,302,024 11,390,961 
Chic. & Gr. Tr. Wk Aug.24 72, '863) 60, 361 2; 216,422 2,0: 36.397 






























































{[Vou, XL1X, 
Latest Earnings Reported. Jan.1 to Latest Date. 
ROADE. | 
Weekor Mo| 1889. | 1888. | 1889. | 1888. 
Gra id Tronk— | | 5 | ¥ # | g 
Det.Gr.H.& M.|Wk Aug.24' 25,303) 24,831! 638,205 685,151 
Housatonic..... 97,719 96,415) 517,798 484,947 
Hous. &Tex.Cen.| June ...... 180,048 167,955! 1,183,394) 997,439 
Humest’n&shen|July....... 2, 9,919 72.300) 80,193 
11.Cen.(11.&So.)|July....... 1,061,049, 888,306) 7,467,819, 6,339,960 
Cedar F.&Min./|July....... 6,$ 8,486 49,988) 51,4658 
Dub. & Sio’xC.|July....... 120,386: 142,997 891,566! 911,056 
lowa lines ....|July.-..... 127,292, 151, "483 941,554! 962,712 
Total all ....jJuly....... I Ae 341) 1 1039, 849) 8,409,373) 7,302,672 
Ind.Dec.& West.|July....... .; a 7,293 200,400, 92; 28: 
Int. & Gt. Nor...|July....... 233-740 210) 149) 1,777,716 1,565,806 
fowa Central...|/4thwk Aug 33,014 34,089 915,456 863,152 
Kanawha& Ohio/2d wk Aug. 6,277 7,012; 143,047) 147,636 
K.C.F.8. & Mem./3dwk Aug.) 90,245, 72,506) 2,892,539 2 586, 147 
Kan. C. Cl. & Sp. |3d wk Aug. 5,156) 5,141 163, 239) 162,335 
K.C.Mem. & Bir.|3d wk Aug., 20,621; 12,077) ........|  .....2.- 
K.C. Wy. & N.W |July....... 35,960, 28,246 538.676 141,019 
Rontucky Cent.|July....... 91,139 99,470) 544,309! 543,433 
Keokuk & West./2d wk Aug. | 7,433 5.767| 190,754! 185,312 
Kingst’n & Pem.|3d wk Aug. | 2,776 3,205 119, 201! 116,756 
Knoxyv. & Ohio.;May....... | 44,893 38,132 238,888) 198,566 
L. Erie All. & So |July.......! ,465 5,145 34 1250) 31,467 
L. Erie & West..|4thwk Aug 88,233 79,090; 1,614,872 1,336,404 
Lehigh & Hud..|July....... | 28,350 24,018 151, 560 138,115 
L. Rock & Mem.|3d wkAug.; 12,736, 13,781 346,32 421,391 
Long Island ....);August....| 475,728) 451,773 2,353°002 2,300,065 
La. & Mo. River.|June ...... | 36,94 33,281 192,297 205,619 
Louis. Ev.& St.L.|4thwk J’ly 29,461, 25,540) 439225) 526,052. 
Louisv. - Nashv.|4thwk Aug) 568,365 459,912/11,365,626 10,415,302 
Louis. N. A& Ch./4thwk Aug) 84,10 75, 270 1,542,942, 1,417,999 
Louisv. N. O.&T.\4thwk Aug 69,3 17 50, 626) 1,611 1603 | 1,430,272 
A ES. 5) «= EEL) «cnccccecl coocsevs] scosesece 
Louisv. South’n.| July....... | 31,000; 20,000) __........ | Se 
Memphis & Chas|3d wk Aug. 36,315 30,448) 1,044,254, 983,563 
{Mexican Cent...|\4thwk Aug) 155,672, 152,602! 4,082,613) 3,875,574 
{Mex. National .|July....... 299,464 171,753) 2,136.491| 1,323,898 
;Mexican R’way|WkJuly 27) 75,886 70,508 2,467,248) 2,288,413 
Mil.L.Sh. & West/4thwk Aug) 127,492 106,013) 2,247,825) 1,795,830 
Milwaukee & Noj\4thwk Aug) 41,045 32,572 75 +,052 683,684 
Mineral Range..|July....... 9,920, 9,433 61,443) 52,521 
Minneap. &8t. L. Pt ndenbe 119,787 109,634 711,167, 725,059 
M.8t.P. & 8.8.M.|July....... — 116,705) 84,333) 749.2 50) 485,265 
Mo. Kan. & Tex. SO 626,134 509,996) 3,767,435! 3,417,432 
Mobile & Ohio ..|August..... 223,865; 192,779) 1 905,316 1,572,919 
Montana Union.|June ...... 64,206, 73,844; 344,142 373,162 
Nash. Ch. &S8t.L.)July....... 299,209; 262,584) 1,964,1 10' 1 ,752.599 
Natchez Jac. &C.|3d wk J’ne 2,410, 2,2 82,856) 69,845 
New Brunsw “7 June ...... 87,504' 80,969 432.659 402,036 
N. Jersey & N.Y.|July....... 23,550) 23/806! 131,000) 130,219 
gd Ori. & Gulf ae 10,576) 9,26 92,662: 88,160 
N. Y.C. & H. R.|July....... 2 £951,919 2, 850, i91/19,7 32, 064'19,472,824 
N.Y.L.E. & W. July....... “ao 4 2, 378, 769 14, 735 ».022 15,225, '380 
N. Y. Pa. & Ohio|June ...... 9,12 | 538,717) 2,915,192) 2 2,962, 976 
N. ¥.& N. Eng../July....... 49%" 069) 464,991 3, 091,177 2,906, 766 
N.Y. & North’n. August. ... 61,550. 56,933 "402,675. "375,983 
N. Y. Ont. & W 1h Aug . 69,641) 68,124! 1,204,209 1,123,248 
IN. Y. Susa. & W.\July....... 140,301) 123,287 741,232 782,324 
Norfolk & West. ‘tthe ‘kKAug 116,537, 101,519) 3,474,152 3,147,755 
N’theast’n (S.C. )| June palais 32,274, 43,041 328,115 341,801 
North’n Central. July aac 543,804) 562,345) 3,259,105 3,462, ‘488 
Northern Pacitic 4thwk Aug 719,919, 554,567/13 pegs 10,708, 038 
Ohio ind. & W...3dwk Aug. 39,623) 35,212) 874,700) 896,601 
Ohio & Miss...../4thwk Aug 97.911 96’711| 2.533422 2,395,294 
Ohio & Northw..|July....... 19,130, 16,600) = 116, 125, 102,605 
Ohio River...... 4thwk Aug 12,689 12,619! 348,768 286,877 
Ohio Southern. . August.. 46,185 51,398 323,895, 353,722 
Obio Val. of Ky.\4th wk J’ly 6,157 4,535 78,682. 68,688 
Omaha & St. t. .|June ...... 39,052) 32,348) 221,349, 193,552 
Oregon Linp. Co,'June ...... 343,809, 404,167) 1 ,986,849| © ae 
Oreg. R. & N. Co.) July. ...... 567,932. 528,094) 3,234,884 3,320,972 
Oreg. Short Line June ...... 284, 736) 227 021 1 ‘462, 376, 1,175,776 
Pennsylvania ..|Julv....... 5,241, "674 4,822, "412 (33,245,911 32,680,617 
Peoria Dec. &Ev. thw k Aug 23, 297 26, "091. | 461,947 436,915 
Petersburg ... .. SORT. ..000. 36, 076. 36,3 39) _ 288,644 258917 
Phila. & Erie. . | June cuniaiiis 318, "926, 431, 172) 1,960,735 1,898,174 
Phila. & Read’g. July iinet ‘a, 804, 311 1, 743,5 Ul rr Sn Seah eiieeeiiiee 
Pittsb. & West’n July....... "120,399 104,442) 799,907! 690,718 
Pitts.Clev.&T.|July....... 13,698 42 "OR4 287,088 258,735 
Pitts.Pain.&F./July ...... 26,984 nee 169,146, 136,172 
Total system) 4thwk naa 71,657, = 65,324 | 1,449,263) 1,283, ‘965 
Pt. Royal & Aug.'| June ...... 14,675 18,629 152,025! 173,734 
Pt.Roy.& W.Car.' June ...... 17,496 16,925 179, 249) 156,879 
Prescott & Ariz.|July....... 9,149 8,821 75,046) 52,780 
eR.& Dan. Sys’mi3d “yg Aug. 255,572! 217,377) 6,841,170! 6, O64, 537 
Rich. & Petersb.|July....... 23,039) 23,68 169 404 5,912 
Rio Grande W 3a w kAug. 29,550) 25,975 879,421, 7 733° ,482 
Rome W. & Ogd. | July....... 343,483 300,398) 1,882,766 1,799,665 
St. Jos. & G. Isl.|4thwk Aug’ 33,085, 25,844) 752,050, 671,908 
St.L.A.&T.H.B’s |3d wk Aug. - 24,610, 18,839) 625,591) 549,825 
St.L. Ark. & Tex./4thwk Aug, 107,848) 88,661! 2,032,535! 1,732,827 
St.L.& San Fran.) 4thwk Aug! 212,233! 175,267 3.67 2-705 3,513,186 
St. Paul & Dal’th} July....... 120,357; 181,595) 624,44 811,528 
St.P.Min.& Man.) July....... 638,789, 825,268) 4,036,473) 4,915,367 
S.Ant.@Ar.Pass.'3d wk Aug 34,661 24,145) 719,977 591,011 
8. Fran.& N.Pac.|3 wks July 55,694 Pt °-atisecsl gle dnem 
Sav. Am. & Mon. et anis 14,295 ,699 100,181 7; 
Scioto Valley...|July....... 55,204) 52,789) 355,590 364,974 
Seattle L. 8. & E./2d wk ae 7,743 4,217 '  v" faeces 
Shenandoah Val| August. . _ 100,000 85,897 577,871 544,295 
South Carolina .|July....... _ 96,661) 83,211) 723,434) 676,914 
So. Pacitic Co.— 
Gal.Har.&8.A.|\July....... | 280,574) 266,322) 2,081,02L} 2,120,893 
Louis’a West..|July....... 88,928| 71,125 "578, 762} 516,422 
Morgan’sLA&T.|July....... | 366,403) 335,526) 2,769,988 2,773,038 
N. Y. T. & Mex.|July.......) 14,30 9,793 79,053 62,448 
Tex. & N. Orl.|July.......| 147,469; 109,424 896,550; 773,672 
Atlantic sys’m | July....... | 897,676) 792,191) 6,405,374) 6,246,469 
Pacific system'June ...... 2,841,152/2, 950, 619 15,769,784) 16,602,073 
Total of all..| June ...... ‘3, 664,768 3,721, 714 21,277,481/22, 056, 352 
So. Pac. RR.— 
No. Div. (Cal. ) IE 189,246) 182,368) 948,262 888,892 
So. Div. (Cal.) June.......! 195,591| 554,678) 2,960,363) 3,388,459 
Arizona Div..'June ...... 127,256 155,598 "936.737 1,136, 098 
New Mex. Div. June ...... | 67,843 84,842 484,852, "540,839 
Spar. Un. & Col. June ...... 6,843 5,357 55, 239) 47,900 
Staten [. Rap. T. July...... -| 125,905) 145,262 534, 246) 514,196 
Sumunit Branch. July....... * 98,389) 107,136 679,553! 812,333 
Lykens Valley July.......: 54,570! 57,165, 457,278, 582,590 
Texas & Pacitic. 4thwk Aug 180,7 757; 177,275) 3,882 ‘071 3,853,624 
Tol. A.A.&N.M.4thwk Aug 282006)  237261' ©’601/290 ° "4012611 
Tol. Col. & Cin.. 4thwk Aug! 7 093 | 9,904 158,836 117,387 
Tol.& Ohio Cent. enn Aug 41,'05) 36,330, 756,161 | 746,227 
Tol.& O.Cen. Ex. July....... 8,970) | are aoe 
Tol. P. & West... 3d 7 k Aug. | 20, S01! 20 70 930,516 529,190 
Tol, St. 1. & K.C. 4thwk Aug 38. 200, 23,1 632,920 32 27200 
Union Pacific... July....... 2,716, 578 2,544, 064 15,495,265 16,037,644 
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eee. Latest Earnings Reported. | Jan. 1 to Latest Date. “aan tae —Jan. 4 to wy 31.—.~ 
Week or Mo| 1889. | 1888. 1889. { 1888. Roads. ; 7 “7 5 ed 2 
Union Pacific— | ¢ | g $ | $ Ches. On. & So’west..Gross 181,050 178,412 1,121,864 1,091,312 ~ 
me 3 stemt.. June Sieh ‘3,240,289 3,203,962 16,541,359 17,439,1 M1 Net... 85,979 78,902 451,263 366,428 
orth’n. June ...... , ; 13, 923,356 | Chic. Burl. & Gross 8.15 ~ ~_ Q07 
Valley of Ohio.. July....... | “56'758| 56613| 354.637} 326743| anita ye a 5On ABS 353,307 Moe 700 eat 
Vermont Valley July....... | 19,832) 16,574) 102,543) = 98,435] 74 lled " 5 Gas. teense aa ; 
Virginia Midd. |July.----.- | 175/800; 1547928! 1,139;970| 998,209| 1/8 controlled...Gross. 583,596 461.724 3,967,346 3,020,992 ! 
Wabash Railw’y'June ...... | 559,240) 506,346| 3,0393771| 2.911.966 | ) Net... 154,717 82,164 1,095,567 409,551 | 
aWabash....... Athwk Aug 441,382} 460,670) 8,144,404! 7,749,843 Chic. Mil. & St. Paul.Gross. 1,977,398 1,924,565 13,086,316 12,478,655 
Wash.0.4 West. July seein J 1 1650 10,813 62,026, 60,4 Net... 603,910 587,647 3,863,632 2,463,573 i 
festern of Ala. July....... ' 29,0 29,430, 277,581! 256,238 | Cin. N.O. & Tex. Pac. Gross. 2,07 23,407 2,07 i 
West. N.Y. & Pa. dthwk Aug 121,600) 114,500] 2,185,472 2,029,307 “ ee Net. 327°000 sis’ 490 er it poe meted 
West. N. Carla. July....... 68,200) 48,940} 507,978 351,616] won ia 78192 856 59) ; | 
West Jersey .... .July ...... 191,052} 191,201} 820,161, 857,172 .O. & Northeast.Gross. 71,443 66,192 556,521 472,332 | 
W.V.Cen.&Pitts. July....... | 727337] 43/248! 418/155| 338,120 . Net... 10,000 = 4,00 = 73,000 47,000» ; 
Wheeling & L.E. ithwk Aug} 27,170; 23,74 577,609 570,479] Ala. & Vicksburg..Gross. 40,454 32,206 306,72 251,656 
Wil. Col. & Aug. June ...... 52,961! 50,349) 439,684 399,887 Net... 7,000 2,000 71,00) 16,000 - 
Wisconsin Cent. 4thwk Aug 174,122) 134,359 2,589,218 2,395,282 | BVicks. Sh. & Pac...Gross. 39,718 7,635 297,725 271,822. 
t Including lines in which half ownership is hela. ¢ Mexican cur- eee 4,000 6,000 34,009 36,000 » ! 
rency. a Wabash R’way now included. 6 Includes the Memphis Cleveland & Canton.Gross. 36,882 30,523 232,365 214,973: 
division in 1889, _¢ Earnings of entire system. including all road oper- Net... 12,025 9,065 72,299 65,386 
ated. d@ Richmond & Allegheny included in both years. s Includes Fort | Clev Cin.Chic.& St.L.Gross. 939,160 853,431 
Worth & D. C. for first three months in both years, Net... 314.897 220.053 oe at pio 
Kentucky Central. ..Gross. 91,139 99,470 544,309 543,433 
Latest Gross Earnings by Weeks.—The latest weekly earr- ae a : Prep ; Sf 251 232,933 206,870 
i : a ‘ ‘ ; uisv. & Nashville.Gross. 1,448,495 1,333 432 9,740,635 9,069, 
ings in the foregoing table are separately summed upas follows. "Net... 559,346 479,599 3,617,980 5051 487 
The one feature in the returns is their continued favorable | Louisv. N. 0. & ——— Si aee 154,161 1,421,902 1,275,112 
character, the increase for the f ee BIO 27,507 §=SH AE =—908, 595: 
a 7 i : the fourth week of August on the Northern Pacitic....Gross. 1,925,394 1,603,584 11,011,921 9,042,747 
roads which have thus far reported reaching 12°91 per cent. Net... 782,930 666,1=3 4,269,830 3,355,329 
Ohio River..... woes: yr 41,354 295,929 236 402 
Ath week o sf. ae 483 16,872 128,701 92,505 
; ao 1889. | _1888. | Increase. Decrease. | Oregon Impr'm’t Co.Net... 113,179 105,549 388,598 617,945. 
4 ¥ “ x Oreg’nR’y & Nav.Co Gross. 567,932 528,994 3,234,484 3,320,972 
Atlantic & Pacific........ 61,161 O_o 25,306 Net... 181,172 172,897 766,371 1,123,155 
Canadian Pacific en” 485090] 372:00'| 880000 2 Pittsbarg & Westar: TBSa46 22900 310,715 245,835 
Chicago & Atlartic....... 2'003 5 es cee vtenebty ——. oa SEG, FES * Seey 
a. . io fe £20003) Gig4s| «10463, --3-es | Pitts. Cleve. & Tol.Gross. 43,698 42,284 287,083 258,735 
Chicago Mil. & St.Paul... 801,000 708,610} 92,390 ow... Net... 12,029 11,020 62,964 64,87. 
Cincinnati Jack. & Mack. 23,114 22,3:4 ll ila Pitts. Paines. & F Gross. 26,984 34,366 169,146 136,172 
Cin. Wash. &. Balt. wane 70,939} 65,032 ernie Net. 11,588 19,350 59,024 54,484 
n. Midland ...... 12,433 11,379 Aetna n . - ' “_ ¢ ) 
Col. H. Val, & Toledo..... 61,330 6.318 Pevcinn 14,488 mumenees  * 37562 133,27 5 32 703 1 361'889 
[tsi | «an aa oo tio Grande West’n..Gross. 141,526 110,170 797,371 711,207 
Evansville & Indianap._. 1620] 16,159 Oal.. ~ ciecuan, 7... Ce Ds 2 Ee 
Evansville & T. H........ 29,463 _ © Gare 1,391 | Rome Wat. & Ogden.Gross. 343,493 300.398 1,882 756 1,799,665 
Iowa Central............, 38.014| 34,089 ee Net... 156,738 128,901 716,037 — 706,789 
Lake Erie & Western..... 88,233 79,090 I is Sarees Oct. 1 to July 31, Dt" etiesece ‘enenebed 2,763,714 2,660,975 
Louisvili & Nashville... 568,355, 4591912) 1081453) 1272777 O months ....\NCb...  -seeee0e +2 20-2: 1,115,334 1,111,834 
Louisvil'e N. Alb. & Chie. 84,107 75.779 - canidcaben Scioto Valley......-.. Gross. 55,204 52,789 355.590 364,974. 
me a & Texas aeereee eee ener gen Net... 19,427 5,194 93,0355 56,530 
i ee 1,6 92,602 4 ‘ail . r , ~ 2°00 9 ‘ . 
Milwaukee L. Sh. West., 1271492| logoi3|  atars, IIIT West. N. ¥. & Penn..Gross. 326,470 £89,757 1,830,672 1.689.119 
Milwaukee & Northern. 41,045, 32,571 —. Net... “63,264 93,496 | 331,629 | 491 942 
N.Y. Ont. & West... 69,641] 63,124 RBar Oct, 1 to July 31, 2Gross. = .....00- — -------- 2,677,856 2,418,878 
Norfolk & Western........ 116,537} 101,519} 15,018) 1222717! eee Rareee: cegetins, _ myiness See 
Northern Pacific.......... 719,919] 554,56 ae ———June.-———  —Jan. 1 to June 30.-. 
Ohio & Mississippi........ 97,914) 98,711 — ..... 1889. 1888. 1889. 1888. 
Se SE no inensecwes- on 12,639 12,619 eileen sca Roads. $ $ € $ 
Peoria Dec. & Evans ... 23.22 26,991 FN ERS 3764 | Oregon Impr’m’t Co.Gross. 343,809 404,167 1,986,849 2,470,581 
Pitts. & West., tot. syst’m 71,657 65,324 | pe ecees Net... 53,745 71,799 275,419 — 512,396 
Bt. Joseph & Gr. Island... 33.085} 25,844 TRL: © sedeuniemid Dee. 1 to June 30, 3Gross. beasbie: Sanwinle 2,322,431 2,841,786. 
Bt. Louis Ark. & Texas.. 107,848 88,661 eee 7 months...... WOR ne 86 cansceas. sa vesees 275,651 588,169 
St. Louis & San Fran .... 212,233 75,267 el ° Sabdenee se ’ ; 
Texas & Pacifiv......... | 80,757 77,275 EE  . ctetetnens * Expenditures increased by reason of floods. 
Toledo Ann A. & No. Mich 28,006 23,264 Se  \ébesetnn 
Toledo Col. & Cin... .... 093 5,904 Et cwuonses ANNUAL REPORT 
‘oledo ioCentral _ = 41, 105 36,330 QTE | sncecees 
aoe L. } Som. nas 33,200 23,186 Se wet ente —— .. 
} consol, 8 BRS my - . P 
Western N.¥.& Penn... 121/600, 111300 “F400 weet Vicksburg Shreveport & Pacific. 
Wheeling & Lake Erie... 27,170 23.7 eis 
Wisconsin Central........| 174,122 134°349 39°733 ee (For the year ending June 30, 1889.) 
The annual report says that of the main track between 
Poon FF GR oseegnee _ 5,739,231) 5,082,813 723,273, = 66,855 | Shreveport and the river at Delta 133 miles are laid with 60-Ib. 
ot Increase (12°91 p.c.!  ---+--- | nooo 656,418' __--..---. steel rails, 4 miles with 53-lb. steel rails and 32 miles with iron 
For the month of August we have returns from 52 com- | ‘ails that were put into the track in 1858 and 1859. Periodical 
scien omit ti ile algir~ pr soundings during the fiscal year show that the river has made 
I , e result is a gain of 9°39 per cent, as follows: no changes at Delta; all the works constructed by the com- 
Month of August. 1889. 1888. Increase. ny have stood well. Thetransfer of cars has proceeded with 
. ; pany na p 
Gross earnin 48 (52 roads)... ....$18,143,083 $16,514,137 $1,633,651 | regularity. _ 
The complete statement for the third week of August shows | . The following statement shows the earnings and expenses. 
11°66 per cent gain on 87 roads. in comparison with the previous year: 
GROSS EARNINGS. 
1857-8. 1888-9. 
3d week of Augus'. 1889. 1888. Increase. | Decrease, | From passeNnge4rs........--.-- eee sens cenececeee $148.330 $151,55r 
‘ From freight. .............. Satudsqonnerencom 290,051 367 ,39 
$ | bd B From mail service .........-.22--ecceeeseeeee- 11,071 10,442 
Prev’ly report’d (66 roads)| 5,231,946 4,668,113 608,935) 45,102 | From express service.............- eedieneniens 0,52) 8,163 
Atch T.& 8. F. & L’sed I's. 336,445; 392,820 ........ 6,375 | FromremtS ....... 22. scccee-ceeccescoee see 17,i71 28,142 
St Louis K. C. & Col... 1.997 1,602 Enters From miscellaneous sources...... acme ar 26,911 
Gulf Col. & Santa Fe... 68,695, 59,422 |S t= ° am 
eee Comtenl we 18,224 16,748 a ti I dictiintcctinionciiavues apscwss ‘eabens $604,255 $592,603. 
alifornia Southern.... 1,43 Sie 6,476 ? ‘G EXPENSES 
Cleveland Akron & Col... 16,671 12,693 3.978 eudene ee eee ‘ . 
Kansas ©. Ft.8.&Mem..| 90,245) 72,506 = 17,739) Lilia. Ver conducting transportation .......------- tape et reed 
Kansas C. Clin. & Spr... 5.456 5,141 31 scan ade i ee Pmenn stnnwatcdentscerens censcsees 97,475 98,412 
Kansas C. Mem. & Bir... 20,621 12,077 8,544 may * | For maiutenance of Cars.........--.---------- $2,720 37,832 
Memphis & Charleston... 36,315 30,448 5.367, |... a For mainteuance Of WAY.... ...--ceccece-cceee 13 0% 3 183,210 
Ohio Ind. & Western....| 39,623) 35.212) Had) LITT. See geeee SeeNNetAnne <nessenscncncoein eee. reper ryt 
am & Danv. (3% roads).. 255,572 217.377)  Raaaanae Fur (8X06. ..cccccccccsccccccs coccccccccce aon 20,400 16,500 
an Autonio & Ar. Pass.. 34,661. 24,145) SE  chiesacs @ a6 21G 
Toledo Peoria& Western... 20,801, 20,770 ipa OURE Sats Total .....200--er-eeeseees-ereeee reece ene: $113,521 $161,467 
i OEE Con cccdaua socvebcctdeseeccscsces GES $131,135 
Pana (87 roads) hdcsiasbcaiies 6,238,705 5,537,083 709,575 57,953 | In comparison with the previous year the gross earnings 
ot increase (11°62 p.¢.). —_-....-e. _— 651,622} _....-<- show a decrease of $11,652, or 1°95 per cent. The operating 
Net Earnings } os _| expenses, including taxes, show an increase of $43,145, or 10°31 
: BS Monthly to Latest Dates. The tables follow per cent. The net revenue shows a decrease of $54,797, or 
ing show the net earnings reported this week, the rsturns | 99-47 per cent. 
for each road being published here as soon as received, but not During the year the expendituses for account of capital have 
kept standing from week to week. The figures cover the a pager SO result of the _* operations, ert 
Sehest sarethe and the. total decrease 0 ,652 in gross earnings and an increase 0 * 
e totals from January 1, and also the in operating expenses, has been disappointing. The decrease 


totals for the fissal year on those companies whose fiscal year 
does not correspond with the calendar year. 























in earnings, however, may be attribu:ed entirely to the yellow 
fever scare during the months of September and October, 1888. 
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For about a fortnight in September the train service east of 
Monroe was stopped and business was seriously affected for 
several weeks after. The increase in operating expenses oc- 
curred principally in maintenance of way, the expenses in that 
department being more by $52,637 than during the preceding 
year. There was a net decrease, however, of $9,492 in other 
departments. 

he net proceeds of land sales being sufficient to allow of a 
further payment on account of interest on the third mortgage 
and land grant bonds the Central Trust Company of New 
York, trustee, was instructed to make asecond payment of 
five dollars per coupon on the ccupon that matured July 1, 
1888. As further sums become available additional payments 
will be niade on account from time to time. 

In conformity with clause 9 of the mortgage, holders of third 
mortgage and land grant bonds have availed themselves of the 
option provided in the mortgage to use bonds instead of cash 
in the purchase of lands to the extent of $223,697. The bonds 
were in due course handed by them to the company in ex- 
change for titles to lands, and have, in conformity with the 
mortgage. been surrendered to the trustee for cancellation, and 
the liability of the company for third mortgage and land grant 
bonds has been thus reduced to $2,276,303, 


GENERAL INVESTMENT NEWS. 


Arkansas & Gulf.—The Kentucky & Arkansas Land & In- 
dustrial Company. which owns a large property at Arkansas 
City, Ark.. are building this road extending northwesterly 
from Arkansas City to Pendleton, on the Arkansas River, 35 
miles. Theroad wiil there mect the Stuttgart & Arkansas River 
Railroad in course of construction. W. R. Bergholz, 15 
Cortlandt Street, New York, is the President of the Arkansas 
& Gulf. 

Atchison Topeka & Santa Fe.—At a meeting of the Direct- 
ors in Boston, President Strong’s resignation was accepted, 
and Mr. Manvel was elected in his place. A resolution was 
passed in commendation of Mr. Strong. The General Counsel 
reported that sufficient stockho.ders of the two California 
companies had consented in writing to consolidation to put it 
into effect. The by-laws were amended soas to relieve the 
President from the supervision of the financial affairs of the 
company. so that he can give his whole attention to the man- 
agement of the road. Mr. F. H. Peabody, of Kidder, Peabody 
& Co. was elected a director. Nothing else of importancew as 
done. 

Called Bonds.—The following bonds have been called for 
payment: 

OnIO & Mississipp! RAILWAY.—Fifty-one equipment trust 
certificates of 31.000 each, interest ceasing Oct. 1, 1889, num- 
bered as follows: 

Nos. 6, 12, 34. $2, 98, 104, 123, 124, 134, 139, 143, 144, 153, 166 
172, 184, 205, 224, 227, 232, 245, 250, 263, 264, 275, 281, . 87, 294, 
304, 309, 317, 355, 359, 371, 374, 379, 388, 396, 400, 401, 402, 411, 
412, 439, 444, 454, 464, 488, 4*9, 496, 501. 

Cincinnati Jackson & Mackinaw.—A circular issued to 
stockholders states that a special meeting of the stockholders of 
this company will be held at its office in the city of Van Wert, 
Ohio, on the 2d day of October, 1889, to consider and vote 
upon a proposition to borrow money, and thereon make and 
issue mortgage bonds of this company at the rate of $5,000 per 
mi'e of road now or hereafter completed, including all 
branches, additions and extensions thereto, to the limit in the 
aggregate of 55,000,000, such bonds to be for the sum of $1,000 
each, to bear interest at the rate of 5 per cent in gold, running 
till 1936, ‘‘for the purpose of completing and extending its 
road, constructing branches, additions and extensions of its 
road, paying its floating debt, funding its floating indebted- 
ness, increasing its machinery and -rolling stock, building 
depots, shops and terminal facilities, making improvements 
and providing betterments, and forthe general purposes of the 
business of the company: also to consider and vote upon the 
proposition to construct the extension of the company’s road 
from Addison to Jackson. and the proposition to construct the 
branch and extension of the company’s road from, at or near 
Battle Creek to Lowell. in the State of Michigan. | 


Columbus Hocking Valley & Toledo.—The resignations of 
President John W. Shaw, of this railroad, and of his associates 
in the recent management, were finally offered to the stock- 
holders’ committee. The new board has elected C. C. Waite. 
who was formerly Vice-President and General Manager of the 
Cincinnati Hamilton & Dayton, to the position of President, 
and Samuel D. Davis has been made Vice-President. It was 
announced that the September interest would be paid on 
Tuesday at the Atlantic Trust Company, which has been 
made the fiscal agent. Mr. Waite, the new President, has 
gone at once to Columbus, O., to assume formal charge of the 
property. | 

Florida Central & Peninsular.—An extension from Plant 
City to Tampa, on the Gulf, a distance of 22 miles, will be 
completed by December 1. The cost has been met by individ- 
ual stockholders. The Georgia Southern & Florida, which 
has just finished its line from Valdosta to Lake City, on the 
Florida Central & Peninsular, it is expected, will prove advan- 
tageous tc this company. The earnings for the first half of 
1889 are r ported as follows : Gross, $579,376; net, $97,990: as 
against for ast year, gross, $555,246; net, $109,407. . 

Indiana State Bonds.—Sealed proposals for the purchase 
of bonds cf the State of Indiana, authorized by an act of the 
General Assembly approved March 11, 1889, to the amount of 





“ 





$700,000, being the second one-half of the amount of loan 
therein authorized, will be received at the office of the Auditor 
of State of Indiana, in the City of Indianapolis, until the 14th 
day September, 1889. 

The bonds herein designated wili be payable at the fiscal 
agency of the State in the City of New York, in ten years 
after their date, and will be redeemable at the same place at 
the pleasure of the State after five years. 

They will be issued in registered form in denominations to 
suit the purchaser, transferable at said fiscal agency without 
expense to the holders, and will bear interest at the rate of 
three per cent per annum, payable semi-annually at said fiscal 
agency without any deduction. 

The bonds will be payable and deliverable at the office of 
Messrs. Winslow, Lanier & Co., in the City of New York, on 
and after Wednesday, September 25, 1889, accrued interest 
being charged the purchaser from the date of issue. 

Full particulars are given in the advertisement in another 
column. 


International & Great Northern.—A press dispatch from 
Austin, Texas, Sept. 5, said that Attorney General Hogg had 
just instituted important suits in the District Court in 
opposition to the two suits pending in the interest of the 
bondholders. One of these suits of the bondholders is in the 
interest of the firsts for interest overdue and in default, and 
the other is the Farmers’ Loan & Trust Company suit to fore- 
close the second mortgage. 

The State now, through Attorney-General Hogg, inter- 
venes to defeat the-e actions on the ground that the bonds 
are fictitious, and were issued without due authority of law, 
being of larger amount, he claims, than they should be under 
Texas law. As to this, the parties who are familiar with the 
whole former reorganization of the Interna'ional say that 
there is nothing in the claim, and that the outstanding mort- 
gages of the International are less than the debts of the old 
company. 

Whatever may be the real animus of Attorney-General 
Hogg of Texas, in his present and previous suits to dclay the 
bondholders’ proceedings in the International cases, his action 
appears to be in the Gould interest, and is not easily accounted 
for on any other theory. 


Little Miami—Columbus & Xenia.—The following dispatch 
from Cincinnati Sept. 2 gives the main facts about a default 
that seems rather extraordinary: 

“CINCINNATI, O., Sept. 2, 1889.—The Pittsburg Cincinnati 
& St. Louis (Pennsylvania line) to-day defaulted on the guar- 
anteed interest of the stock of the Little Miami leased line. 
The amount due was $146,422, or at the rate of 8 per cent 
on $6,000,000 of stock of the Little Miami and interest on 
Columbus & Xenia bonds guaranteed by the latter. A dispute 
has arisen over betterments which can only be made under 
the terms of the lease by concurrent resolution of the Little 
Miami and Pittsburg Cincinnati & St. Louis boards. 

‘* The Little Miami people assert that they are asked to issue 
stock to pay for more betterments than were ever thus author- 
ized, and the default is made to force the Little Miami to 
terms. The Little Miami stock has been considered the safest 
security held here, ruling at over 170, and the default, 
although it can be but temporary, creates a sensaticn.” 

The Little Miami is well known as one of the Pennsylvania 
Company’s leased lines, controlled through the Pittsburg Cin- 
cinnati & St. Louis as above stated, and the L. & M. main- 
tains, like many other leased lines, only a nominal 
organization. The Little Miami is lost sight of, and the de- 
fault appears as the default of the Pennsylvania Company on 
some of its lease obligations, affecting stock and bonds widely 
scattered among careful investors. So far as can be deter- 
mined from facts yet at hand, it seems to be a very grave error 
on the part of a great corporation of such vast resources, unlim- 
ited credit, and immense lease obligations, to permit default 
on any of those obligations, even for a single day. 

The papers report Mr. Cox, Secretary of the Litile Miami, 
as saying: ‘‘Of late the Pennsylvania has been buying a 
good deal of real estate here and making extensive improve- 
ments, and it wishes to charge us with them. It wants the 
Little Miami to issue $500,000 of stock for this property and 
this we refused to do. We did not have a hand in buying it, 
we were not, indeed, informed of it until three years after 
most of the purchases had been made. Our board disapproved 
of it, and of course we see no reason cr justice in the claim. 
We have sent official notice to this effect to the Pennsylvania, 
and if the interest is not paid I presume suit will be brought, 
though, of course, I do not know about it.” 

The Pennsylvania statement of the case may bring out new 
facts, and if it does the CHRONICLE will certainly give them. 


Monterey & Mexican Gulf—Monterey & Northwestern.— 
The construction of this Mexican road. projected to extend 
from Monterey, about 150 miles south of Laredo, Texas, south- 
ward to Tampico, on the Gulf of Mexico, 560 miles, is pro- 
gressing rapidly, and the grading is completed for $0 miles 
from Monterey. The road is in operation to Montemorelos, 60 
miles, and the track is laid five miles further. The coutractors 
are McGavock, Price & Co., and the locating survey is com- 
pleted for 100 miles beyond the present end of the track, which 
is projected to extend from Monterey, in the State of Nuevo 
Leon, northwestward, has been located for 65 miles northwest 
of Monterey. Work upon this portion of the road will be 
begun at once, and its completion is expected by January 
next. This section extends to Venadito, on the Mexican In- 
ternational, and will serve to connect the Monterey & Mexican 
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Gulf with the standard guage railroad system of Mexico and 
the United States. The New York office of this company is 
identical with that of the Monterey & Mexican Gulf, which is 
at 42 Wall Street. A map showing the line may be found in 
our INVESTORS’ SUPPLEMENT. 


New York State Railroads.—The reports below for the quar- 
ter ending June 30 have been filed with the RR. Commissioners. 
—-N. Y. LL. E. d West.-— —New York & N. Eoq.- 

8 1889. 1888 




















1889. 188. SR 6 b 
Gross earnings..... $6,147,922 $86,777,728 $1,378,0OL7 $1,284,844 
Opcratingexpenses 4,112,'121 4,225,964 995,725 915,110 
Net earnings .. $2,335,90L $2,551,764 $382,292 $369,73 bt 
Less % to oth. jines. 566,077 Gea |) \“Ghawdedés' > *! cdebulins 
$1,769,824 $1,963,323 $382,292 $369,734 
Other income ...... 209,985 258#,197 36,952 5,791 
Pe sexe income... $2,069,809 $2,251,820 $419,244 $375,525 
educt— 
Interest ............ $1,173,282 $1,189,049 $ 255.236 $251,878 
PV vacudeabedhéot’ 109,063 96,771 59,400 43,500 
Rentals, &c.... .. os 533,130 529,088 96,526 164,912 
| $1,815,475 $1,814,908 $411,212 $400,290 
Balancé,surplus $254,334 $436,912 $8,C32 def. $24,765 


Northern Pacifie.—There has been nothing official given 
out concerning the great blanket mortgage of this company, and 
there can not be anything positive till after the meeting. In 
the meantime the plan is outlined and the Philadelphia 
Inquirer says that the new Northern Pacific mortgage will 
have three classes. In the first class will be $57,000,000 of 4 
per cent bonds. These are intended for the present first lien 
upon all the property of the company. The present first 
mortgage does not cover some property owned by the com- 
pany. ‘The second class will comprise $23,000,000 414s, and 
present second mortgage bondholders will be asked to take 
these bonds. These two series make up $80,000,000, or one- 
half the whole amount of the mortgage. The third series will 
be for $80,000,000, and the first bonds to be issued will bear 5 
per cent interest. It is reported further that the present gen- 
eral first mortgage bonds are to be exchanged at the rate of 
117 per cent in new 4s; the second mortgage bonds will get 
115 per cent in new 414s; the third mortgage bonds will get 
105 in new 5s, and the branch line bonds will get 107 in new 
5s. The amount of new bonds to be issued is calculated to 
be about as follows: 

Amount. 


PE ORGED.... caccoascqesdousedonssocesesoeeseeso ens eoc---. $97,000,000 
Gta, o's deed bn cbsetaddediebasdenadaeebell 23,000,000 
Sy MID « ac ctidnedensedbibuadbbiinkesseneranoetaudtionde 13,000,000 
Braach lincs......c.ccce peeubeutinbenesbensehdoontnennenee 27,'00,00u 

ae Pe TN esecsooateogests $120,000,000 


The present interest charges on the bonds for which the 
$120,000,000 stated above are reserved amount to $7,363,770. 
By this conversion the company’s fixed charges will be re- 
duced $2,048,770. In order to provide new capital, however, 
it is necessary to issue at once $20,000,000 of new 5 per cent 
bonds, the annual interest upon which will be $1,000,000. 
Even after these bonds are put out, however, the fixed charges 
will be $1,048,000 less than they are at present. 

The first mortgage bonds of the Northern Pacific can be re- 
tired with the proceeds of land sales and drawn by lot at 110, 
and this provision is relied upon to induce the holders to ex- 
change 7 saat on certain terms for new bonds carrying lower 
interest. 


Oregon Tran: Continental.—Tie following circular has 
been issued from the office of this company: ‘‘A special meet- 
ing of the stockholders will be called to be held on Tuesday, 
Nov. 5, in Portland, Ore., to consider and take action upon 
the question to be submitted to the Board of Directors, 
whether the capitel of the company shall be reduced, or 
whether the company shall be liquidated and go out of exist- 
ence. Resolutions to that effect were adopted at the meeting 
of the board, held in the city named yesterday age 2]. The 
reasons for the time of submission and for the alternative 
nature of the proposition of the stockholders are obvious. It 
would hardly be right or practicable for the company to make 
a reduction of its capital or to resort to liquidation before all 
its creditors are satisfied in full. The floating debt is already 
amply provided for by the partial sale of the company’s assets. 
But provision must also be made for the retirement of the 6 
per cent bonds of the company, which, under the terms of the 
mortgage are redeemable at 105 upon 15 days’ notic2 before 
any coupon term. There is reasoanble assurance of ar- 
rangements with the Northern Pacific Railroad Com- 
ae! under which the means for the redemption of the 

nds will be obtained. But there cannot be any cer- 
tainty regarding them until the holders of Northern 
Pacific preferred stock have given their consent to the creation 
of the proposed consolidated mortgage. Owing to this uncer- 
tainty, the management cannot well decide as yet what line 
of action it will recommend to the special stockholders meet- 
ing. But in view of the vague appehensions that seem to be 
felt by some stockholders as to the programme of those who 
hold control of the company, the management feels called 
upon to give the formal assurance that whatever decision may 
be reached ait the meeting, all stockholders shall be treated as 
justice requires, that is, exactly alike. No special advantages 
of any sort have been given or will be given to any set of stock- 
holders, but all shall share equally in the proceeds of the 
company’s properties. If the management should conclude to 
advise the stockholders to vote for liquidation, the stockholders 
will be given the choice between taking their full share of the 





company’s assets in kind or cash and coming into the new cor- 
poration, the formation of which is under consideration, on 
precisely equal terms. If, as it is probable, the contemplated 
transformation of the company into a new one is carried 
out, itis intended to make the latter a strictly financiering 
institution. A special field of operation, promising a very 
lucrative business, is open to it, and it is already assured of 
very valuable connections in this country as well as in Europe. 

“The Oregon & Transcontinental stockholders will be fully 
informed in due time by circular of the conclusions of the 
management in all the mentioned respects.” 


Spokane Falls & Northern.—The condition of construc- 
tion is as follows: Grade and superstructure will be entirely 
completed to Colville, 88 miles from Spokane, by Sept. 15th. 
52 miles of track laid to date, and track-laying progressing at 
the rate of a little over a mile per day. Length of road to be 
completed this season about 100 miles—to the Columbia River. 


St. Lonis Arkansas & Texas.—A_ special meeting of the 
Board of Directors of this company was held in St. Louis for 
the purpose of sanctioning and agreeing to a petition of the 
Receivers. The Directors adopted a resolution sanctioning a 
petition of the Receivers for leave to divide the gross earnings 
of the two systems, viz.: The lines in Arkansas and Missouri 
and the lines in Texas on the through freight business so as 
to make the proportion 60 per cent for the Texas lines and 40 
per cent for the lines in Arkansas and Missouri. The main 
sten of the Missouri and Arkansas division consists of 430 
miles and the Texas main stem 305 miles. The Sherman 
branch, however, represents 110 miles, the Fort Worth branch 
97 miles, the Hillsboro branch 42 miles, the Lufkin branch 89 
miles. The Shreveport (La.) branch represents 61 miles, the 
Little Rock (Ark.) branch 48 miles, and the Delta (Mo.) branch 
52 miles. 

This petition will be presented to Judge Brewer in a few 
days, and if it is not properly opposed by counsel for the first 
mortgage bondholders or their trustee. the Central Trust Com- 
pany of New York, it may be granted. This is understood to 
be just what the Gould party desires. viz : to separate and dis- 
integrate the system, and if they cannot control the whole 
property for a mere song and reduce the first mortgage inter- 
est, then to buy the portions in Texas and make those lines 
tributary to the Gould roads northward, leaving the Arkansas 
and Missouri portion of the St. L. A. & T. asa line without 
connections. Althougn the mortgages in Missouri and Arkan- 
sas and in the State of Texas are separate, and will probably 
have to be foreclosed separately if the property goes to fore- 
closure, these mortgages are both deposited as security for the 
first mortgage bonds. The INVESTORS’ SUPPLEMENT refers to 
this as follows: 

‘*The lst mortgages of the companies in Missouri and Arkansas and 
in Texasare d posited with the Ce: tral Trust Co., and the 2d mortgages 
on b th divisions with the Mere mmtil+ Trust Co., and each of these trust 
comranies hus issued aguinus: thes: mortgages so held its coupon trust 
certificates for $1,000 each. (These are the certificates sold at the Stock 
Exchange.) See mortgage abstracts in CHRONICLE. V 45, p. 6414. Sup- 
plementary mortgages extend lien to various branches.” 

The bondholders will probably have ahardstruggle to pre- 
serve their rights, but the road should prove a vaiuable one, 
and if the bondholders would forego their interest for a while 
and allow the property to be put in prime condition, it might 
never be necessary to foreclose or to reduce the first mortgage 
interest. 

The General Manager, as soon as the Receivers’ certificates 
are authorized, will go ahead with the purchase of 113 miles 
of new steel rails. The road is now doing a handsome 
business, showing a large increase every week, and the 
operating expenses, salaries, etc., are met promptly every 
month. 

Wabash.—The Central Trust Company has delivered the 
$6,000,000 of new first mortgage bonds to the syndicate headed 
by Vermilye & Co. 

In the abstract of the new second mortgage, which covers 
only lines east of the Mississippi River, the total mileage was 
given last week as 1,556 miles, instead of 1,040 which is ap- 
proximately the number of miles actually covered by that 
mortgage. 








—The card of Messrs. Spencer Trask & Co., bankers, 16 and 
18 Broad Street, will be found in the CHRONICLE, under the 
head of ‘* Banking and Financial,” just preceding the Money 
Market. This old firm, well known as one of the most active 
in Stock Exchange business, offers every facility for custom- 
ers in New York and other cities, and invites correspondence 
from good parties. They have branch offices in Albany, Sara- 
toga and Providence. 

—At a meeting of the stockholders of the National Loan 
& Trust Company of Kansas City, Missouri, held at the rooms 
of that company, corner of Fifth and Deiaware streets, 
Saturday August 3‘st, the name of the company was changed, 
from the National Loan & Trust Company to the ‘* Inter- 
national Loan & Trust Comp wy.” 

— Messrs. Peter Geddes, E. ©. Martin, H. O. Northcote and 
Gustav E. Kissel have formeu a committee to protect the in- 
terests of the South Carolina Railway Company first mortgage 
six per cent bondholders. Further information can be ob- 
tained at the banking house of Messrs. Ke:sler & Co. 


—Messrs. Coffin & Stanton publish in our columns to-day an: 


extended list of September coupons of city, town and county 
bonds which are payatle at their office. 

—Messrs. Harriman & Co. present a selected list of securi- 
ties in to-day’s CHRONICLE. 
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Beports and Documents. 


ATLANTIC & PACIFIC RAILROAD. 


FIRST TRUST MORTGAGE OF THE ATLANTIC & 
PACIFIC RR. COMPANY SECURING = $20,000,000 
GOLD BONDS DUE JANUARY 1, 1987. 


Date.—October 5, 1886. 

§ Parties.—The Atlantic & Pacific RR. Co., party of the first 
~ hereinafter called the Company, the Atchison Topeka & 

ta Fe RR. Co. and the St. Louis & San Francisco Railway 
Co., parties of the second part, hereinafter called the Guaran- 
tors, and the Mercantile Trust Co., party of the third part, 
hereinafter called the Trustee. 

Property Covered.—It being provided that the bonds secured 
yy this mortgage shall be issued in exchange, par for par, for 
the mortgage bonds of the company issued on its Western 
Division under mortgage dated July 1, 1880, and on its Central 
Division under mortgage dated March 1, 1882, it is agreed that 
all of said divisional bonds so received in exchange shall be 
delivered to the Trustee, and held by it subject to the trusts of 
this indenture. 
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THE BOND. 


Fuaranteed Trust Gold Bond. 

Date.—January 1, 1887. 

Penomination .—$1.000 each. 

Amount Authorized.—Not exceeding $20,000,000, but to be issued 
only in exchange, par for par, for the divisional bonds menti ned above. 

Principal Payable.—Janvary 1, 1937,in United States gold coin of 
the present standard, at the Company’s agency in New York City. 

Interest Payubie —At the rate of 4 percent per anuum on January 1 
and July 1 in ike gold at said agency. 

Registration.—Bond- are cou; o: bonds, but may be registered as to 
principal and interest (all unpaid coupons being canceled aud detached) 
at the Company’s agencies in New York City and Boston. 

Retirement before Ma:urity.—The Company itself, or either one of the 
Guarantors, has the r ght to purchase in any year, on January 1 or July 
1, at 105 and accrued interest, any or all bonds of this issue. Said 
bonds, if so purchas d, shall be drawn by lot, but only af‘er proposals 
Go buy at not exceeding the same rate, being pub'licly advertised fur a 
reasonable length of time, shall not have been accepted. 

Guaranty on Bond.—** The Atchison Topeka & Santa Fe 
Railroad Company and the St. Louis & San Francisco Railway 
Company severally, but not jointly, guarantee each the pay- 
ment of one-half part of the principal and interest of the 
within bond as the same shall mature.” 

ATCHISON TOPEKA & SANTA FE RR. Co., 

| By , Comptroller. 
Re St. Louis & SAN FRANCISCO RAILWAY Co., 

y , Treasurer, 
BONDS DEPOSITED. 
~ ARTICLE III.—The Trustee shall hold the mortgage bonds to 
be deposited with it as aforesaid as security for the payment 
of the principal of the 4 per cent bonds to be issued hereunder, 
and the principal and interest of said 4 per cents being paid at 
maturity it shall deliver one-half of said mortgage bonds to 
the Atchison Co. and one-half thereof to the San Francisco Co. 
DEFAULT, 


ARTICLE IV.—In case of default in the punctual payment of 
We principal of the bonds hereby secured, the Trustee shall 
gell the mortgage bonds held by it as security, and apply the 
Proceeds to the payment of said bonds issued hereunder. 

ARTICLE V.—In case of default in the payment of interest 
when due, the Trustee shall, at the written request of a 
majority in interest of the bondholders, sell such part of the 
bonds held as security as may be necessary for the purpose, and 
apply the proceeds to the payment of the interest so in default. 

ARTICLE VI.—Upon the joint and mutual request of the 
Guarantors, the Trustee shall use the bonds held as security 
either for the purpose of foreclosing the mortgage securing said 
bonds or of resisting such foreclosure, and shall take all 
necessary and legal measures to bring about or prevent such 
foreclosure. In case of such foreclosure, the proceeds, whether 
money or securities, shall be held by the Trustee, subject to 
7 "Y trusts as the said mortzage bonds originally deposited 
with it. 

ARTICLE VII.—‘‘ In case of default for one year in the pay- 
ment of any interest due on the said 4 per cent bonds, the 
principal thereof shall become due, provided the owners of a 
majority in amount of the said bonds shall so elect and signify 
their election by a writing addressed to and served upon the 
Trustee. 

‘* In case such default for one year shall be caused by the 
failure of either of the Guarantors to fulfil its contract of 
guaranty, the other Guarantor, not being in default, may elect 
to pay the interest then in arrears and to assume the future 
performance of the contract of guaranty of said defaulting 
Guarantor. And thereupon said defaulting Guarantor shall 
be held to have released to the other Guarantor not in default, 
sand so electing, all its right to and interest in the mortgage 
-bonds received in exchange for said 4 per cent bonds, and 
“deposited as security with the Trustee. Such election shall be 
manifested by a writing addressed to and served upon the 
Trustee, and shall be accompanied by a deposit with the 
Trustee of money sufficient to pay all interest then in arrears. 
Thereupon said Trustee shall thereafter hold such mortgage 
bonds subject to the terms of the trust in favor of the holders 
of said 4 ~~ cent bonds, and of said Atlantic Road, but other- 
wise for the sole account and benefit of the Guarantor elect- 
ing as aforesaid, which said Guarantor shall thereafter have 
and enjoy all the rights and powers of this indenture, or the 











* indenture hereto annexed, belonging to or vested in both 
said Guarantors. 

‘‘ Notwithstanding such election, and the consequent deter- 
mination of its interest in said mortgage bonds, the Guarantor 
so in default on said contract of guaranty shall remain liable 
thereon to any party in interest, and shall also remain liable 
to the other parties hereto and each of them for all loss or in- 
jury arising from the failure to perform the said contract of 
guaranty, or to fulfil any of the provisions of this indenture 
or of the indenture* hereto annexed.” But the Guarantor so 
in default siall be restored to its former rights in the said 
mortgage bonds deposited with the Trustee upon the payment 
at any time within five years after such default, but not there- 
after, to the other Guarantor as compensation, of a sum equal 
to the sums which such other Guarantor shall have paid in the 
performance by it of the contract of guaranty of the default- 
ing Guarantor, and an additional sum equal to 12 per cent per 
annum upon the sums thus paid. 

TRUSTEES. 


ARTICLE VIIl.—The Trustee shall be answerable only for 
gross negligence or wilful default in the performance of said 
trust. In case of a vacancy in the office of Trustee a new 
Trustee shall be appointed by the Company and the Guaran- 
tors by an instrument in writing, reasonable notice of the ap- 
pointment being given by advertisement. But if no appoint- 
ment be so made within three months after the occurrence of 
the vacancy any court of New York State having competent 
jurisdiction may appoint a Trustee to fill such vacancy. 











(ta The two following abstracts give the more important 
provisions of the mortgages which secure.the bonds deposited 
in trust under the above deed. | 


FIRST MORTGAGE OF THE WESTERN DIVISION OF 
THE ATLANTIC & PACIFIC RR. SECURING 6 PER 
CENT GOLD BONDS DUE JULY 1, 1910, ISSUED AT 
$25,000 PER MILE. 


Date.—July 1, 1880. 

Parties.—The Atlantic & Pacific RR. Co., of the first part, 
and the U. S. Trust Co. of N. Y., Trustee, of the second part. 

Property Covered.—The franchises, rights of way, railroad, 
telegraph, land, land grants, structures, rolling stock and all 
property of every description now and hereafter pertaining to 
the Western Division of the company’s railroad, to run from 
Albuquerque, New Mexico, to the Pacific Ocean [actually 
constructed from Isleta, near Albuquerque, to Big Colorado 
River, 560 miles.] Also all additions and extensions which 
may be made thereto, and all income therefrom. [The com- 
pany’s land grant+ consists of 40 sections of one square mile 
each per mile of road in Territories and 20 sections per mile in 
States. 

po 38—Application of Land Sales.—The lands pledged 
may be sold at reasonable agen provided the land commis- 
sioner shall be chosen by the company with the approval of 
the Trustee (which approval shall be inferred if no objection 
is made within thirty days after notice of the intended 
appointment), and provided said commissioner may be re- 
moved by the company at any time, and shall be, upon re- 

uest of the Trustee, for cause shown. And provided also 
that the net cash proceeds of said lands shall be deposited with 
the United States Trust Co., and used solely— 

ist. To provide for any deficiency in the net earnings for the 
payment of interest on the Ist mortgage bonds. 

2d. To provide the same for the 2d mortgage bonds. 

3d. For the payment of the principal and interest of any 
advances made by the Atchison Topeka & Santa Fe RR. Co. 
and the St. Louis & San Francisco Railway Co. under the con- 
tract indorsed on this mortgage. 

4th. For the purchase and cancellation of the ist mortgage 
bonds whenever obtainable by public advertisement at not 
exceeding 110 and interest. 

Bonds of this issue are receivable at par and accrued interest 
in payment for lands, and when so received shall be canceled. 

ARTICLE 5—Default.—In case of default for six months in 
the payment of interest or in the performance of any covenant 
herein contained, or in case of default in the payment of prin- 
cipal, the Trustee may take possession of and operate the rail- 
road and telegraph, and shall sell said lands, and after paying 
all liens superior to the lien of these presents, and all proper 
expenses of constructing, operating and maintaining the rail- 
road and telegraph, and of selling the lands, including the 
compensation of the Trustee, shall apply the remainder as fol- 
lows, namely: 

1. To the payment of interest on said first mortgage bonds. 

2. To the payment of the principal of the bonds if due, or if 
the holders of one-third in amount of the outstanding bonds 
shall elect it due; but in case the principal is due, or is elected 
to be due, the said remainder shall! be applied to payment of 
eer and interest without preference. 

3. If the principal is not due or elected to be due, the net 
proceeds of the land grant shall be applied as provided in Ar- 
ticle 3, and the net proceeds of the railroad and telegraph after 
payment of interest on all bonds in the order of preference, 

*Anindenture between-the Atlantic Cv., the Atchison Co. and the 
San Francisco Co. 


t [tis stated that to Dec. 31, 1588, the company had earned under 
the land grant 20,300,000 acres, of which 1,4%0,0V0 acres had been 
sold and 5,302,000 acres were held by a trustee to bay advances by 
the Atchisou and San Francisco companies, leaving 13,500,0VU0 acres 
undi-p»sed of. 
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and of all other interest-bearing indebtedness pertaining to 
said Western Division, shall be applied to a sinking fund for 
the purchase and cancellation of the first mortgage bonds at 
not exceeding par and accrued interest, and for the ultimate 
payment, of said last-named bonds. And if said earnings suf- 
tice to pay the interest as it falls due and all interest in arrears 
has been fully paid, the property shall be surrendered to the 
company; provided, however, that any default may be waived 
by the written assent thereto of a majority in interest of the 
bonds outstanding, but waiver of any previous default shall 
not affect the rights of the parties upon any default subsequent- 
ly happening.’ And the provisions of both Articles 5 and 6 are 
subject to this proviso. 

ARTICLE 6—Default.—In case of default, as described in 
Article 6, and the same is not waived, the Trustee may, and 
upon demand of the holders of one-fourth in amount of the 
outstanding bonds shall, sell all the property hereby con- 
veyed, both railroad and land grant, at public auction. The 
Trustee may purchase at said sale, and the net proceeds shall 
be applied without preference to the payment of the principal 
and interest of the bonds hereby secured. 

ARTICLE 9—Trustees.—The Trustee may be removed at any 
time by a vote of a majority in interest of the bondholders at 
a meeting, attested by a written statement, and may be re- 
moved by the company with the written assent of holders of 
one-fourth the outstanding bonds. 

Any vacancy in the office of Trustee may be filled by ap- 
pointment made by the company, with the approval of a 
wy oe in interest of the bondholders. If a vacancy be not 
so filled within thirty days, any Justice of the Supreme Court 
of the United States may upon the application of the com- 
pany, or any holders of $1,000,000 bonds at par, or less if so 
many are not outstanding, appoint one or more persons or 
corporations to fill said vacancy. 

The company agrees to permit the Trustee at all reasonable 
times to inspect its books and vouchers. 

Indorsement.—The St. Louis & San Francisco Railway Co. 
and the Atchison Topeka & Santa Fe RR. Co. having leased the 
road until October 1, 1910, ‘‘ do severally covenant and agree 
* * * * that if at any time after twelve months following 
the completion of the Western Division of the said company in 
the within mortgage mentioned, or after twelve months after 
the Atlantic & Pacific RR. Co. shall, by a contract with any 
other road, have formed a through line to the Pacific Coast, 
its earnings should prove insufficient to pay all coupons on 
said bonds as they mature, they will contribute, ratably, to 
the earnings hereinafter described, for the purpose of paying 
and canceling the same, from their respective earnings upon 
all business received from and delivered to said Western 
Division, by and from their lines as above set forth, such sum 
as may be necessary to make up the deficiency of the earnings 
of the said Atlantic & Pacific RR. Co., and the amount re- 
quired to pay such coupons, but not exceeding twenty-five per 
cent (25 p. c.) of the gross amount of their said described earn- 
ings respectively during the six months ending on the first 
days of October and April preceding the due date of such 
coupons.” ; 

‘*In witness whereof * * * * on this first day of July, 
A. D. 1880. 

‘‘ St. Louis & SAN FRANCISCO RAILWAY Co., 
‘* by EDWARD F. WINSLOW, President. 
** Attest : 
‘¢©, LITTLEFIELD, Secretary. 
‘* ATCHISON TOPEKA & SANTA FE RAILROAD Co., 
‘* by T. JEFFERSON COOLIDGE, President. 
** Attest : 
‘* GEO. L. GOODWIN, Assistant Secretary.” 


FIRST MORTGAGE OF THE CENTRAL DIVISION OF THE 
ATLANTIC & PACIFIC RR. SECURING 6 PER CENT 
GOLD BONDS DUE MARCH 1, 1922, ISSUED AT 
$25,000 PER MILE. 

Date.—March 1, 1882. 

Parties—The Atlantic & Pacific RR. Co., of the first part, 
and the Central Trust Co. of N. Y., Trustee, of the second part. 

Property Covered.—The franchises, rights of way, railroad, 
telegraph, structures, rolling stock, and all property of every 
description now and hereafter pertaining to the Central Divis- 
ionof the company’s railroad, intended to run from the west 
line of the State of Missouri, near Seneca, to Albuquerque, 
New Mexico, and from Fort Smith, on the western boundary 
of Arkansas, westerly to a point on the Canadian River, where 
it will intersect the line from Seneca westward, and also all 
additions and extensions which may be made thereto, and all 
income from the property, subject, however, to the prior lien 
of $1,189,905 railroad and land grant bonds secured by mort- 
gage dated November 1, 1871. — division is completed from 
Seneca, Mo., to Sapulpa in the Indian Territory, 112 miles, and 
is operated by the St. Louis & San Francisco RR. Co.] Its land 
grant is at the rate of 40 sections per mile of road in Territo- 
ries and 20 sections per mile in States. 

ARTICLE 8—Application of Land Sales.—The provisions of 
Article 3 are precisely the same as in the Western Division 
mortgage. [See abstract above. | 

ARTICLES 5 AND 6—Default.—The provisions of Articles 5 
and 6 are precisely the same as in the Western Division mort- 
gage. [See abstract above. | 

ARTICLE 9—Trustees.—The provisions of Article 9 are pre- 
cisely the same as in the Western Division mortgage. |See 
abstract above. | ™ 











Indorsement.—‘‘ Whereas the agreement dated January 9, 
1882, provides that the St. Louis & San Francisco Railway Co. 
shall guarantee the payment of the interest of the said first 
mortgage bonds to the extent of twenty-five per cent of its 
gross earnings from the business interchanged with the said 
Central Division, other than business going to or coming from 
the Western Division; and also that the Atchison Topeka & 
Santa Fe Railroad Company shall guarantee the payment of 
the interest of the said first mortgage bonds to the extent of 
twenty-five per cent of its gross earnings from all business in- 
terchanged by it with the said Central Division going to or 
coming from points on its own line or lines now existing or 
hereafter to be built east of the 105th principal meridian of 
longitude.” * * * # 

Now, therefore, in pursuance of said agreement, etc., the 
St. Louis & San Francisco Railway Co. and the Atchison To- 
peka & Santa Fe RR. Co. ‘‘do severally covenant and agree 

*  * ~ that if, at any time after the completion of the 
Central Division of the said company’s road, in the within 
mortgage mentioned, to a point about 100 miles west from 
Venita, its earnings should prove insufficient to pay all 
coupons or interest on said bonds as they mature, they will 
contribute ratably for the purpose of paying and canceling 
the same, from their respective earnings, as above set forth, 
such sum as may be necessary to make up the deficiency of 
the earnings of the said Atlantic & Pacific Railroad Company, 
and the amount required to pay such coupons, but not exceed- 
ing twenty-five per cent of the gross amount ef their said de- 
scribed earnings respectively during the six months ending on 
the first days of February and August preceding the due date 
of such coupons.” 

‘‘In witness whereof, * * * first day of March, 1882. 

‘* St. Louis & SAN FRANCISCO RAILWAY Co., 
‘* By E. F. WINSLOW, President. 
** Attest : 
‘*C, LITTLEFIELD, Secretary. 


‘* ATCHISON TOPEKA & SANTA FE RAILROAD Co., 
‘* By WILLIAM B. STRONG, President, 
‘* Attest: 
‘*‘ Geo. L. GoopwIn, Assistant Secretary.” 











SECOND MORTGAGE ON THE ATLANTIC & PACIFIC 
RR. WESTERN DIVISION SECURING GOLD BONDS 
DUE SEPTEMBER 1, 1907. 


Date.—September 1, 1887. 

Parties.—The Atlantic & Pacific RR. Co. of the first bs 
hereinafter called the company, the Atchison Topeka & Santa 
Fe RR. Co. and the St. Louis & San Francisco Railway Co., of 
the second part, hereinafter called the guarantors, and the 
Mercantile Trust Company of New York, of the third part, 
hereinafter called the Trustee. 

Property Covered.—‘‘ The franchises, rights of way, rail- 
road, telegraph, lands, land grants, shops, depots, buildings, 
structures, bridges, viaducts, rolling-stock, tools, machinery, 
supplies, and all property of every description now and here- 
after composing an rtaining to that part of the railroad 
and telegraph line of the party of the first part, known as its 
Western Division, beginning at Albuquerque, on the Rio 
Grande River, in the Territory of New Mexico, and thence 
running by way of the Agua Frio, or other suitable pass, to 
the headwaters of the Colorado Chiquito, and thence me 
the thirty-fitth parallel of latitude as near as may be foun 
most suitable for a railway route to the Colorado River, at 
such point as may be selected by the party of the 
first part for crossing, and thence by the most prac- 
ticable and eligible route to the Pacific Ocean, or how- 
ever otherwise said Western Division may be located or 
described, or has been hitherto constructed; and also all addi-~ 
tions and extensions which the pas of the first part may 
make to said railroad and telegraph, and the other property 
and things aforesaid, together with all the rents, tolls, issues, 

rofits, income, privileges and appurtenances thereunto be- 

onging or in any wise appertaining, and also all the estate, 
right, title, interest, property, possession, claim and demand 
whatsoever, both in law and in equity, of the party of the first 
part, of, in, and to the same and any and every part thereof, 
with the appurtenances.” Sag length of completed road from 
Isleta Junction to the Needles is 560 miles, and of road to be 
completed between Isleta Junction and Albuquerque 10 miles}. 
Subject to a first mortgage made by the company to the United 
States Trust Co. of New York, as Trustee, dated July 1, 1880, 
securing bonds limited to $25,000 per mile, and heretofore is- 
sued to the amount of $16,000,000 and to the provisions con- 
tained in the first mortgage in regard to the disposition of the 
proceeds of the company’s land grant. 

THE BOND. 
Second Mortgage 6 Per Cent Guaranteed Gold Bond. 


Date.—September 1, 1887. 

Denomination.—¥1,000 each. 

Amount Authorized —$10,000 per mile of completed railroad. 

Prineipal Payable.—September 1, 1907, in gold coin of the U.S., of 
the present standard, or itsequivalent, at company’s agency in N.Y. City. 

Interest Payable.—At the rate of 6 percent per annum on March 1 
and September 1 in like gold coin at said agency. 

Regist-ation.—The bona, but not its coupons, may be registered, and 
when registered 2 transfer to bearer restores its negotiability, but the 





‘coupons are in all cases payable to bearer. 


Redemption Lefore Maturity.—Any number of bonds may be drawn 
by lot for redemption and caneellation on auy March | or September 1, 
commencing with March 1, 1890, at 105 and accrued iaterest. And 


every year commencing as aforesaid the company shill purchs39 a ~ 


sail rate for reiemption and cancellation bonis to the anount of no 
less than $190,000, and if bonds to said amount cannot bh3 so purchased 
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then to the amount they cannot be so purchas«d the company shall 
draw the same iy lot for redemption and cancellation on ary March 1 
and Septemter 1, commencing with March 1, 1890. Public noti:e of 


TRUSTEE, 
ARTICLE IX.—The Trustee may be removed at any time 


the bonds so draw shall be published in daily newspap:rs in New | by a vote of a majority in interest of the bondolders at a 


lication to be forty days prior tothe date when the bonds are to be 
redeemed, and the Interest thereon is to cexse. 

Guaranty on Bond.—‘* The Atchison Topeka & Santa Fe | 
Railroad Company and the St. Louis & San Francisco Railway 
Company severally, but not jointly, guarantee each the pay- 
ment of one-half part of the principal and interest of the 
within bond as the same shall mature.” 

ATCHISON TOPEKA & SANTA FE RR. Co., 
By , Comptroller. 
St. Louis & SAN FRANCISCO RAILWAY Co., 
sy , Treasurer. 


York and Boston twice a week tor four su-cessive weeks, the 'ast pub 
> 
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COVENANT. 

ARTICLE 1.—The company agrees to pay all taxes and assess- 
ments, and not to suffer any lien or attachment superior to the 
lien created by these presents, excepting the said first mort- 
gage, to be enforced thereon, and not to commit or suffer any 
waste thereof. 

LAND GRANT. 

ARTICLE III.—The company shall at its discretion from time 
to time sell the land received under Act of Congress, approved 
July 27, 1866, and all Acts subsequent thereto, to aid in the 
construction of said railroad and telegraph, and included in 
this mortgage at just and reasonable prices either wholly for 
cash or partly upon credit secured by a lien upon the lands 
sold. And the Trustee shall thereupon release the lands sold 
to the company or to the purchaser as may be deemed most 
advisable, provided that the land commissioner shall be ap- 
pointed by the company with the approval of the Trustee, 
which approval shall be inferred, if no objection is made 
within thirty days after notice of the intended appointment. 
The company may remove the commissioner at any time, and 
shall remove him upon request of the Trustee for cause shown. 
The commissioner shall certify upon request of the Trustee that 
the prices at which the lands are sold are just and reasonable. 

And it is provided also that the net cash proceeds of said 
lands shall be deposited with, and all notes and securities taken 
therefor shall be held subject to the control of, the United 
States Trust Co., Trustee of the first mortgage, and used solely: 

lst.—To provide for any deficiency in the net earnings for the pay- 
ment of int+rest on the first mortgave bonds. 

d.—To provide for any deficiency in the net earnings for the pay- 
meut of intereston he second mortgaye bonds. 

3d.—For the payment of the principal and interest of any advances 
made by the guaranior companies undtr their contract indorsed upon 
the first mortgace. 

4th — For the purebase and cancellation of first mortzage bonds when- 
ever they can be obtained by public advertisement,at not exceeding 
110 per cent and int res’. 
5th.—After allof the first mortgage bonds have been discharge}, forthe 
urch -se a: d«anceliation of the 2d mortgage bonds whenever they can 
e obtained by public advertisement, at not exceeding par and iuteret. 

The Trustee may release upon demand, from time to time, 
to the company other property of any kind included in this 
mortgage which may be sold or exchanged without impairing 
the efficiency of said railroad and telegraph; provided that 
the net procee:.s thereof shall be paid to the United States 
Trust Company to be applied as above, or used by the com- 
pany to replace the property sold, and that said company 
shall upon demand execute such deeds as may be necessary to 
extend the lien of this indenture to new property thus acquired. 

DEFAULT. 

ARTICLE V.—In case of default for six months in the pay- 
ment of interest or in the performance of any of the agree- 
ments herein, or in case of default in the payment of the 
principal of said bonds, then for the purposes of foreclosing 
this mortgage the Trustee or its agent may enter upon and 
operate the property, and shall sell the lands. And after pay- 
ing all taxes, assessments and liens superior to the lien created 
by these presents, including the First Mortgage bonds aud all 
proper expeuses for the property, including the compensation 
of the Trustee, shall apply the remainder as follows : 

1. To the pavment of interest on said Second Mortgage bonds. 

2. *To the payment of the princip«l of said Second Mortgage bonds, 
if the same is then due, or if the hvuiders of oue- hird in amount of sai. 
bonds outstanding shal elect that the same shall then be cunsideied 
due ; but in case said principal is due or elected to be considered due, 
the said remainder shall be appiied to payment of interest and principal 
without preference.” 

3. “If said principal is not due or elected to be considered due asafere 
said, then the net proceeds of the land grant shall be avplied as provided 
in article 3, «nd the net proceeds of the rai road and telegraph. after 
payment of interest on all bonds in the order of preference, and of all 
other interest bea: ing in ebted ess pertaming to said Western Division 
shall be applied to a siuki: g fund for the purchase and ¢.n ellatio, of 
the said Second Mortgage bonds at not exceeding par and accrued 
interest, and fur the ulti ate payment of said last named bonds,” and 
if the earnings of the -ailr ad and telezraph are sullicient to pay the 
interé~t On the bonds hereby secured as the same falls due. and all 
arrearages Of interest nmsaid bonds have been fully paid, the trustees 
shall restore the property, and retaining all fuuds which should be 
appled under arti-le 3 shall deliver up all wo. eys, &e., pertaining 
thereto (0 the company. Provided, howe er, that any defsuit may be 
Waived by the written assent of holders of « majority in interest of the 
bonds outstanding, bot waiver of any previous default shill not aff. et 
the rig .ts of the parties rpon any default subsequentl, happeing, and 
the provisious of » oth arti les 5 and 6 are subject 10 this proviso. | 
_ ARTICLE VI.—If there shall be any such default as described 
in Article 5, and the same continues for six months, and is not 
waived as above, then the Trustee may, and upon demand of 
the holders of one-fourth in amount of the secon 1 mortgage 
bonds outstanding, shall sell, subject to the first mortgage, the 
property at public auction. The Trustee may purchase at such 
sale, and the net proceeds shall be applied without preference 
to the payment of the principal and interest of the second 





mortgage bonds hereby secured, 


meeting, attested by a written statement of such vote signed 
by the persons so voting, or by the company with the 
written assent of holders of one-fourth in amount of the 
outstanding bonds. Any vacancy in the trusteeship may 
be filled by appointment made by the company with the 
approval of a majority in interest of the bondholders at 
a meeting held for that purpose, and such action may be 
had in anticipation of the actual happening of a vacancy. 
If the vacancy is not filled as aforesaid within thirty 
days after its occurrence, any Justice of the Supreme 
Court of the United States may, upon application of the com- 
pany or of any holders of the Second Mortgage bonds to the 
amount at par of $1,000,000, or a less amount, if so many are 
not outstanding, appoint one or more persons or corporations 
to fill said vacancy. | 
MEETINGS OF BONDHOLDERS. 

ARTICLE [X.—Meetings of the bondholders may be called by 
either of the parties hereto, or by holders of said bonds 
amounting at par to $1,000,000 or a less amount if so many are 
not outstanding, or by any committee chosen at a previous 
meeting, by publishing notice of the time and place of meet- 
ing in newspapers in Boston, New York, St. Louis and San 
Francisco twice each week fur six successive weeks prior to 
the time of said meeting. 

LIABILITY OF TRUSTEES. 

ARTICLE X.—The Trustee shall not be liable for any error of 
judgment or mistake of fact made by it in good faith, nor for 
any act suffered or neglected by its agents selected in good 
faith. If at any time there shall be two or more Trustees, 
— shall be in any manner answerable for the acts of the 
other. 








_—<_ 


INCOME MORTGAGE OF THE ATLANTIC & PACIFIC 
RR. WESTERN DIVISION SECURING BONDS DUE 
OCTOBER 1, 1910. 


Date.—October 1, 1880. 

Parties.—The railroad company of the first part, and the 
Boston Safe Deposit & Trust Company of Massachusetts, 
Trustee, of the second part. 

Property Covered.—To» secure the payment of the principal 
and interest of the bonds the company agrees with the Trustee 
‘* that it will semi-annually, as soon as may be after the first 
day of January and the first day of July, and at least ten days 
before the first day of April and the first day of Octo- 
ber, respectively, in each year during the continuance 
of this trust, make up and furnish to the Trustee 
for the time being a fair and just account of the 
payments, expenses and gross and net earnings of said 
Western Division for the six months ending on said first day 
of January or July, as the case may be, so a3 to exhibit the 
true sum applicable to the payment of interest on said income 
bonds ; and will pay the said interest, or so much thereof as 
has been earned, on the first days of April and October, re- 
spectively, according to the true intent and meaning hereof.” 
At all reasonable times the Trustee may, and upon the written 
request of holders of $1,000,000 of said bonds shall, examine 
the company’s books for the purpose of verifying said ac- 
counts. 


eT 


THE BOND. 
Six Per Cent Income Bond. 

Date.—October 1, 1880. 

Denomination.—Coupon bonds $350, $190. $5°O and $1,000; regis- 
tered bonds $500, $1,000, $5,000 and $:0.0 '0 each. 

Amount Authoriz.d.—3i8,75 + per wile to be issued for the construc- 
tion and eq: pment of said Western, Division froin Albuquerque, New 
Mexico, to the Pavitic Ocean, the right being re e: ved to issue 2d mort- 
gage bonds on said line at the rate of $1 .0 O per mile. such 2d mort- 
gage tonds to be subject only to "be lenof the lst mortgage 6 per cent 
gold bouds on said Western Division, dutea July t, 158°, and i-sued at 
tue rate of $25,000 per mile [which are dep. sited as security for the 
trust mortgage avove } 

Principal Puyable.—October 1, 1910, in lawful money of the United 
States at the c mpa'y’s azency in Boston. 

Iwerest Payable.—Semi-annually ou April 1 and October 1 from the 
net earnings of sail Western Division during the six months ending 
op the first day of January and the fir-t day of July, respectively, pre- 
vediug, Whatever said net earuings may be. but not exceeding 3 per 
cent for each six months, and non cumulati. e; the net e.rnings applica- 
ble to such payments being the earnings of sad W stern Division for 
such six months properly applicable to dividends, ofter deducting there- 
from all nevessary payments aud expenditir s relativet: sai! Western 
Division, including iuterest, and providing for ‘he maintenance, renew 
als and necessary repairs and improvements of the same, 

Re, istrat‘on.—Bones are both coupon and registered, coupon bonds 
being registrable as to principal and interes: on surrender of coupons. 


Trustees.—The Trustee may be removed at any time by vote 
of a majority in interest of the income bondholders, the vote 
being attested in writing, or by the company with the written 
consent of holders of one-fourth in interest of said bonds. 
Any vacancy in tne office of Trustee may be filled by appoint- 
ment made iy the company or by the majority in interest of 
said bondholders, or in case of their failure to make such ap- 
pointment for sixty days, by any Justice of the United States 
Supreme Court upon the application of any of the parties mm 
interest. 

Bondholders’ Meetings.—Meetings of bondholders may be 
cailed at any time by either of the parties hereto by holders of 
said bonds to the amount of $1,000,000 or a less amount, if so 
many are not outstanding, or by a co nm ttee of said bond- 
holders appointed at a previous meeting, oy pudlishing notice 
thereof at least twice a week for six weeks in New York City 
and Boston, 
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The Commercial Mimes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. Sept. 6, 1889. 
Business for the week has been interrupted by a close holi- 
day (‘‘Labor Day” on Monday); but trade for the autumn 
season opens with a good degree of spirit. Differences between 
merchants and the Treasury Department regarding the inter- 
pretation of revenue laws give some uncertainty to values of 
some imported fabrics, but generally the markets for manu- 
factures are in good position. Severe weather in the North- 
west at one time excited some apprehension of damage to 
crops by early frost, but generally the temperature has been 
summer-like. 
The following is a statement of stocks of leading articles: 




























1889. 1889. 1888. 
Auy. 1. Sept. 1. Sept. 1. 

pnenmnee en ee = =— 5,900 4,953 12,332 

nian eanie obmeiaie tes. 27,101 15,409 11,074 
domestic ......-. hhds. 34,815 34,925 49,522 
foreign.... ....-. bales. 48,290 47,435 44,267 

sietth Gaied Ghmmbes bags. 285,159 226,829 96,3-8 
TLS bags. 116,333 102,740 61,7 0i 

Java, &C.....22.--. mats. 77,550 78,100 55,667 

istiiedmmpemmenemnwten hhds. 13,725 6.647 4,48 

Semumeneneneee eoceee- VOXES. None one None 
Ee bags, &c. 294,711 345,100 1,156,951 
ineieas cqauanensond hhds. None. 41 None 
SE consecons hhds. 4,532 6,378 1,136 

domestic ........ bbls. 4,250 36 4,.-0 
‘hy catbhate coeneesnane No. 558,000 602,400 364.600 
SF bales. 97,897 25,909 141,635 
Bl .. ccacccccccccaccceces: bbls 15,8 ~o 9,672 21,179 
Spirits turpentine.......-... bbls. 2,392 936 1,696 
DT suensitins cmiees email bbls. §<1 271 45: 
I Is Mcnandede soesenéote bags. §5,000 56,150 56.100 
Rice, domestic ..........-. pkss. 2,500 1,600 1,760 
ane eliaeend’ enews ags. None. None, None. 
te bags 9,500 ,000 10,500) 
SE, ceneaneonewen bales 153,000 122,000 £3,000 
Manila hemp.... ........-. bales 2,426 1,00 None. 
 § “SS RSaSe bales. 3,34) 4,833 1,200 
| YER bbls. and sacks. 91.140 118,475 83.370 





Lard on the spot has been dull and drooping, closing some- 
what nominal at 6°05c. for prime city, 6°40a@6°45c. for prime 
Western and 6°40.@6°80c. for refined to the Continent. Lard 
for future delivery was depressed by the large receipts of 
swine at Western markets, slightly rallying this morning, but 
closing weak after sales at 6°32 @6°34c. for October and 6°18c. 
for November. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Satura’y. Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 
48 . 6°50 6°15 6°39 6° 


Sept. delivery. ...c. 6° b id : 40 
Oct. delivery....c. 6°47 = 6°44 6°33 6°31 6°32 
Nov. {delivery...c. 6°35 — 6°28 6:20 6:17 6°16 
Dec. delivery...c. 6 29 > 6°20 6°14 6°13 6°10 
Jan. delivery....c¢. 6°27 e| 6°23 6°12 6°13 6.12 


The market for other hog products is quiet, but sales to-day 
embraced pickled bellies, 14 pounds average, at 6!4c., and 
pickled hams at 10!gc. Tallow has been active at 473 @5c. 
Butter steadier. Cheese firmer at 8@8%¢c. for prime to choice 
State factory, full cream. 

Coffee on the spot has been only moderately active. but 
but there was an improving inquiry toward the close, and to- 
day prices were stronger, with sales of Rio No. 7 at 16%c., 
No. 7 Santos at 163gc. and Timor at 2lc. The speculation in 
Rio options was at declining prices, selling on Wednesday at 
15°35c. for Nov.; 15°40c. for Dec. and 15°50c. for March, the 
most active months ; but values were stronger yesterday, and 
made a smart advance to-day on drought reports, closing with 


sellers as follows : 

se | Yt) =r 15°a5e. | Marek...ccocces- 15°95e. 
= eopees SEG, § OUD. ctosbnceccscs Oe OO. FG icc ccctoccces 15°9A¢e, 
Nov...........15°s5e. | Feb.............. 15 90c. | May...........22.15°950, 





Raw sugars were depressed, but to-day were more active 
and strong, the sales including Centrifugal, 96 deg. test, at 
6\¢c. and Muscovado, 87 deg. test, at 53gc. Molasses continues 
weak and unsettled. The tea sale on Wednesday went off at 
et prices, except for Formosas and Congous, which were 
weaker. 

Kentucky tobacco is firm, and some recent advance is 
quoted, stocks being materially smaller than one year ago. 
Lugs quoted 3.@414c. and leaf 514 @12c. Seed leaf has continued 
active at somewhat better prices, crop prospects being poor in 
the Middle States; sales for the week 8,673 cases, an unnsually 
large aggregate, as follows: 3,200 cases 1888 crop, State Havana, 
11@13c.; 150 cases 1887 crop, do., 10@14c.; 1,200 cases 1888 
crop, Wisconsin Havana, 11@14c.; 500 cases 1887 crop, do., 
10@ 18c.; 1,273 cases 1888 crop, Pennsylvania Havana, 11@ 13c.; 
300 cases 1887 crop, Pennsylvania seed, 10.@12c.; 200 cases 1886 
crop, do., 11@13c.; 650 cases 1888 crop, Dutch, 9@12c.; 300 
cases 1888 crop, Ohio, 7.4 10c.; 800 cases 1888 crop, New Eng- 
land Havana, 18 «23c., and 100 cases sundries, 5@30c.; also, 
1,500 bales Havana, 70c.@$1 10, and 500 bales Sumatra, $1 40@ 

25, 

Spirits turpentine has been active, 2,000 bbls. changing 
hands yesterday and to-day, closing higher at 4413@45c. Rosins 
are in better demand ai $1 02!4:a4$1 05 for common to good 
strained. Refined petroleum for export is quoted at 7°20c. in 
bbls. and 9°10c. in cases, and crude certificates close at 98! 5c. 
bid. The wool market is much depressed, 

On the Metal Exchange straits tin has made a_ smart 
advance, especially on the spot, closing at 21'¢c. on the spot 
_ and 29°35c. for November, Lead is also dearer at 4°07'/2, In- 


‘ 


got capper was lower to-day, with Lake quoted at 10°80c, The 
os “a 
Ate © 
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COTTON. 

FRIDAY, P. M., September 6, 1889. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 57,452 bales, 
against 27,709 bales last week and 6,532 bales the previous 
week; making the total receipts since the Ist of Sept., 1889, 
51,624 bales, against 39,164 bales for the same period of 

1888, showing an increase since Sept. 1, 1889, of 12,460 bales. 





) 











Receiptsat— | Sat. | Mon. Tues. Wed. | churs.| Fri. | Total. 
Galveston...... | 1,196 4,889 3,083 2,784 2,838 3,757; 18,547 
El Paso, &e...| ....-- cutee Pek perer mer | 40! = 40 
New Orleans... 642 2,271 2,013 1,543 1,116 1,704 9,289 
Mobile.......... | 1,085; 286 1,613 241) 507; 223 3,955 
i tieccal sacuae ge teres Beet tren Boge ohare ao Pere ‘spree ; 
Savannah ...... 2,556, 4,112 3,168 2,346 4,441 4,086 20,709 
Brunsw’k, &¢.|  ...-.- ret: beens Bee rae 150, 150 
Charleston ..... 130| 277) 279 442 475) 980, 2,583 
Port Royal,&e| ...... S eedal? Babbaed tdusaes eres re * eeee 
Wilmington....| ...... | 5 3 5} 5, 6 24 
Wash’gton,&ce) ...... Di Minaidet Oteben!. “Gasated ie Bakers | ovkgen 
Norfolk......... | Buide dsh | wisens 5 27) 1 35 
West Point...) 217) 243) ......|  ...... | 1,354; 227) 2,042 
N’wp’t N’s,&e.)  ...... | wbbddadt Dhahnh 4d De er bE neiedewe 
New York...... nen are Bt) Bear. ereeas Tope eer SF Sieben 
I aes ceccdl’” vevec. ) Lostadeh Sdaidel cose Nee 2 eee rarer 
Baltimore ......)  ....-- RIE Ra ae op eee | cccaew]  esssicn] | debigee 
Philadelph’a,&e) ...... ooo Epes a eer 79 
Totals this week) 5,828 12,083 10,159) 7,395, 10,813 11,174) 57,452 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1. 1889, and the stock 
to-night, compared with last year. 





























moses 1889. | 1888. | Stuck. 
a This |Since Sep This Since Sep 
spit Week. | 1,1889. | Weeks. 1, 1888. | — — 
Galveston...) 18,547, 17,351 10,924) 10,924 15,633 9,031 
El Paso, &e. 40 es Son Ay “etesanialitis Sep Reve: Ree 
New Orleans., 9,289 8,647) 2,573 2,573) 10,722 14,164 
Mobile......) 3,955, 2,870 1,485 1,485, 1,629 2,112 
oo a er | eeecones| 30, . Gino ae 
Savannah. ../ 20,709 18,153 17,736. 17,736 18,047 13,486 
Bruns.,&e.; 150 150 8620 eee pape to 
Charleston ..| 2,583 2,453) 4,197 4,197) 2,445 2,359 
P.Royal,&c, ....-. ererars | 3. 3 dined mae 
Wilmington . 24 24, 1,061 1,061 123, 1,172 
Wash’tn,&e ntinede io? east: debhdee? “edeshaled | ‘caleba 331 )-omek e 
Norfolk......' 35) 33, 1,014 1,014, 57 895 
West Point. 2,041, 1,82 21 Eb) cedeudl i> dedees : 
NwptN.,&e  ...... ge ores 3 esl eee ii 
New York...) ...... b ijeskiad mass rsa | 22,314, 137,424 
ice scast  weantld Po sibehites | 77 77, + =+1,500| = 1,000 
Baltimore...| ...... geen ree eee | 2,401 742 
Phil’del’a,&c| 79) ee A | 2,664! 2,363 
Totals. ....! 57,452| 51,624! 39,164 39,164, 78,035! 184,748 








_In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts at-| 1889. | 1888. | 1887. 1986. | 1885. | 1884. 
Galv’ston,&¢ 18,587) 10,924) 19,965 20,265: 14,590 10,744 
New Orleans = 9,289| 2,573; 13,867 5,803, 6,219) 3,162 
Mobile....... | 3,955) 1,485) 2,227 294° 1,409; 1,310 
Savannah. ..| 20,709) 17,736) 26,432 11,155 18,099, 14,969 
Charl’st’n,&e) 2,583 4,200 14,545 3,270 §=8,385 8,310 
Wilm’gt’n,&e 24, 1,061) 3,243 195; 1,013) 849 
Norfolk....... 35/ 1,014; 2,021 323) 1,609 1,438 
W’t Point, &e =. 2,041 24° 1,207 157! 680 6 
Allothers..... 229! 147; 1,930, 1,114) 1,076! 1,836 
Tot.thisweek, 57,452) 39,164, 85,437, 42,581) 53,080) 42,624 
SinceSept.1. 51,624 39,161) 100,956 54,344 75,849! 57,725 








The exports for the week ending this evening reach a total 
of 28,239 bales, of which 25,289 were to Great Britain, 1,305 
to France and 1,645 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 









































Week Ending Sept. 6. | From Sept. 1, 1889, to Sept. 6, 1889 
Exports voported to—~ , Exported Hous auanel 
from— Great Conti-| Total | Great | _ Co 

Brit’n,|France| nent. | Week. | Britain. France) ment. | Total 
Galveston.....| 3,220! ......] sse.e. PRM 462 oaecl “veshes F  cadddeus leians 
New Orleans..| 5,193!) ...... | 5,193 Eaters a bxinded E,196 
i ciicncneh + saath ea eee SPOS chsh? sates Dee cdGll Sikdevene 
ccs “Seecdel secuadl @deees! Secces! déaeace.} ~ seavss errr mae ee 
tein” endges! nadecal wiebesl segdael eocdens«h- oo. cos eens een . 
EE EE a oe en a en Sar mes shes pee 
et Ee Pa. Sere it cucu Rdsbaiedek “saiae; i Rpoatrcen 
RE Oe Be ane no ee terete oe oe 
NS epee aren Eee ae Geen Reeeery BAe Be ang 
Nwpt Nws, EC.) ......|  cesees| cence | ee ieeiuetel woven fpere i 
New York..... 15,401) 1,395) 1,546, 18,452, 14,253 1,503) 1,446) 17,004 
Boston G25) ...6. i) %2> 5 re Yd) 225 
Baltimore...... GIDL ~ sccnneh cect’ 54y, BO. seven Buade., | £49 
Philadelp’da,&c/| ...... Smee ee Po ee siended | eweeeeee 
Total......-..) 25.239} V8eh) 1,645 28,239) 26,121, 1205) 1,545) 22,973 
Later LAS7. Ms. 14.936) 4 yn! 214 47.5855 tg Mag" 6 He ? 33 Pre Z 






























































































































































































































































306 | mr: x 
| THE CHRONICLE. ce 
‘In addition to above s 
exports, our telegrams to-ni 
, ni 
sis the following amounts of cotton on shipboard ~ give} THE SALES AND PRICES OF FUTURES are sh 
which ports named. We add similar figures for New Y “ ing comprehensive table: shown by the follow- 
pe egg yg meee for our special use by Messrs. Carey Yale eleles CS a 
mbert, 24 Beaver Street. / =| 45 Q9Pz onal. enn ad x @ 
) un ae Sass sree 2783 yes Ones 5 
| On Shipboard, not eleared —for ) BlRS|ESSS FESR E322 Be5e 255 2254/3 
Sept. 6,at— | Great | . | Zones G1 sP|PoSP Bass RSE a oe ae ES" & qz8 
| Great «prance, Other | Coast-— | sg mer): & : BSc : BSe Sess Fas, MyS4| SE, 
| Britain. ‘Foreign: wise. | Total, | tuck z Sei: aes : Bee : SE -ESe : BSo : BS qi 
New Orleans... -" ! . | SISE|i Sra BFS Pp iSPe i BPS I BFE She 
—— 2,773 1,835 None.) 53, 4,66 plag|: a: i:  PiR Tie 1 Ee tm | BS 
Mobile... Nome. Nome. Nowe. None.) None, 6061] e/33/:8: aif Bie git ig: Yigal” e 
-- ‘one. None. None. | | | : of @: : G: a: + Bs : HR: , te 
ce] None. None. | None. | 4500. 1500, 1,445 | * ee: bie) ee: ea a 
Serge =| Bees | eS) er! gee) ras srlsl lee <2 un Sa— 2, TS 
‘New York:--.-. 11,000 1,500 OCO| Neme,| 15-400 | 5718] gi geek 22.3 2.4 aby: 5 wl oe 
er ports..... 1,500 None. 400 None 1900. 1738 > = pa Rs Sa: gers : Psi 345 
d | ’ =O = 665 oa mero pat = D ; =>. or) 8 
Total 1889...| 18,919) 4,428 3,047| 8,379| 34,773| 43,262 2| § Age? 23° a ae , oS? 525 
Total 1888.... 15.858 1,272 | : © = ‘ S & 2” 
‘ ° - ~> sm ) 7,575 i 5,95 5 } Ls) > be . ® 
Towa 1858 458 MEE gery hag goee eagwe|S|. [ii gi gi gig | - 
The speculation in cotton for future deliver at thi —— Sy: | @: ‘ | @: ‘ | @: = 4 a S b> 
wee quite dull, with an uncertain tone, for the first half of S| * ; oy PES... | o:: : 
i e week under review. The increased mov * It: 1 | ||: |: ‘ : ) 
er and the favorable reports of the prospec ne my . | 7? SS ee } 4: : 
a — —_———-—- . 
yie 7 the Bulls cautious, while the ‘‘corner” Bag sg Z oe 7 IE a 
ee ey ee ee ee eee mneaeeotiniae\tes Yee Yes: oe 2: gg 8l€ 
contracts f , caused the Bears to act charily in putti Sigziles. les lea les: Pea: | 8 
oradecline. Und : putting out SS/co n+ an : e=". 
until yesterday (Thureda ee ieee eat was not S| s S228 rt eese oc29 ‘ O20 : 
; : sday) that there was any materi | Jen & Be BIO a AHO PO2S 
—— for any month except September yy gana yee b ee Se ee “I Se al’ 
—e in this delivery were not great. But yesterd “y he| 2] be 6 mf < eo 2 °° 4 
-~ om Awe sivt gg s00 at Liverpool, and the large “epot”” bust S/CL/ Pas: TSE: So_% SD so 3 5 
scsmunedaie a oe Soe Fe a, face of ‘‘short time” S og S38 esse nee Bee Leen & 
° : hire, ca an adv (vas Seat Tess ° : oo 
age in the early deliveries, with more noleeliy as vs Sk So oN ek HE Oo Is ts Sues 3 
_ the speculation, and to-day, from tl Be gpvnnes 4 == > > ~ oo © 
itis mnare ehendines 1e same cause >> = SO = OO oo EF: > 
. iness to the Southe 9 to CO fF $6 © Rak < — a ' Co 
a further improvement at the spening —N , there was] =/e8) se: 73s: oe 3 ees oe al|sie 
followed. : much irregularity | %@|So|boee wee | OS! ts: Toe: 3 
a. ed. Regen options were bid up to 10°34c., an san ¥ Su S585 ee | ON: | mas: (2/8 
Sep elle a mr’ any options were 2@3 points edie: ~~ = = SS°E SS =F SES Sors $ by 
er sold down to 10°57c., a decli iS DEWEr, UL oo > > 
; *? ecline of PSO ~« CO «-« CS te - ; Bs) 
age ed — = points ae the best figure of ‘ee : os re 5 $6.5 £8 : $s S : Se 3 Y S 
"as very unsettled, the Bulls realizi 71 1 SS ON: fe: Tas: . Seo 7/9 
when the lange receipts at aa ealizing pretty freely | 5| 5 tr oy aL: ON: les: |3|” 
ie é abama interior nati + SS}, Coso oeso S = ~ |e 
Sic.” Colin om tho apc tack Wah 0 Very aanel aeumane S/"S)ss5s 355s s5%3 2255. so39/ 3) 5 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 6), we add the item of exports from 
the United States, including in it the exports of Friday only. 



















































































1889. 1888. 1887. 1886. 

Stock at Liverpool....... bales 459, 316,000 ’ 432,000 
Stock at London...........-..-. 22, ’ ; 25,000 
Total Great Britain stock. 481,000 331,000 525,000 457,000 
Stock at Hamburg............- ,600 ,400 4,800 3,300 
Stock at Bremen............... 19,800 27,800 62,500 33,400 
Stock at Amsterdam.... ...... ,000 6,000 26,000 20,000 
Stock at Rotterdam........... 300 300 200 300 
Stock at Antwerp............-- 15,000 700 1,000 1,500 
Stock at Havre...... .......... 71,000 91,000 179,000 107,000 
Stock at Marseilles...... ....-.. 3,000 3,000 2,000 6,000 

Sto®k at Barcelona...........- 41,000 45,000 26,00 43, 
Stock at Genoa...... ......2-6. 3,000 6,000 5,000 15,000 
Stock at Trieste ............... 2,000 10,000, 6,000 12,000 
Total Continental stocks...... 163,700 193,200 312,560 241,500 
Total European stocks.... 644,700 524,200 837,500 698,500 
india cotton afloat for Europe. ,000 50,000 100,000 114,000 
Amer. cott’n afloat for Europe. 37,000 30,000 538,000 30,000 
E t,Brazil,&c.,afit for E’r’pe 4,000 13,000 22,000 4,000 
Stock in United States ports .. 78,035 184,748 124,049 189,059 
Stock in U. 8. interior towns... 10,299 13,581 26,254 37,315 
United States exports to-day. 3,345 2,670 3,964 2,428 
een 832,379 818,199 1,176,767 1,075,302 


Total visible supply 
als 


Of the above, thetotals of American and other descriptions are as follows: 
































Americaun— 
Liverpoo) stock.......... bales 216,000 176,000 237,000 269,006 
Continental stocks............. 90,000 96,000 140,000 144,00¢ 
American afloat for Europe... 37,000 Y 58, 30,000 
United States stock............ 78,035 184,748 129,049 189,056 
United States interior stocks. . 10,299 13,581 26,254 37,315 
United States exports to-day. 3,345 2,670 3,964 2,428 
Total American............ 464,679 496,999 594,267 671,802 
Zusi Indian, Brazil, @e.— 
Liverpool stock. ...............- 213,000 146,000 250,000 163,000 
SESE, aes 22,000 15,000 38,000 25,000 
Continental stocks ............ 73,700 97,2 172,500 97,500 
India afloat for Europe........ * 55,000 50,000 100,000 114,000 
Egypt, Brazil, &c., afloat...... 4,000 13,000 22,000 4,000 
Total East India, &e....... 367,700 321,200 582,500 403,500 
Tota! American............ 464,679 496,999 594,267 671,802 
Total visible supply....... £32,379 818,199 1,176,767 1,075,302 
Price Mid. Upl., Liverpool.... 64d, Hlo,, © »6d. 4d. 
Price Mid. Upl., New York.... 11l%8c. 107),¢. 1018¢. 914¢. 


(2s~ The imports into Continental ports this week have been 
8,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 14,180 bales as compared with the same date 
of 1888, a decrease of 344,388 bales as compared with the 
corresponding date of 1887 anda decrease of 242,923 bales as 
compared with 1886. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1888—is set out in detail in the 
following statement. 
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* The figures for Louisville in both years are “ 


l 


The above totals show that the old interior stocks have 
increased during the week 4,487 bales, and are to-night 3,282 
bales less than at the same period last year. The receipts at 
the same towns have been 6,990 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 11,581 bales more than for the same time in 1888. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 























Week —_— CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
—s Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 101544 | 1015;g | 10!3.g | 10% | 105 109 
New Orleans 111s | llig = 10%), isdn sis|sCi1O 101° 
Mobile......| 11 | | 10% | 1033 101g 1071¢ 
Savannah...; 10% | §1O%  |5§§« 10li1g 105, 105, 10% 
Charleston..; 10% (10% $10 | 10% 10% 1073 
Wilmington.) 11% 11% | 11% +#=|« 11% =| 121% 10% 
Norfolk......| 11% 114 11 i 11% 114 
Boston ...... 11l53@% a Lik@% 1LlBkaA% 1L1Rk@y Ll RAY 
Baltimore...| 1158 11 153 | 11S | 115 115, 
Philadelphia; 115, ile 1153~—C | ss115, 1152 115, 
Augusta....; 11 il 10% 10% 10% 10% 
Memphis ...| 11 | 11 | 10% |§ 10% 105, 1053 
St. Louts....| 11 | 1 il it 10% 1053 
Cincinnati... 114 11m (| Il% 1Il%4% = £4£411% 11 
Louisville. ..| 1133 | 113 | 11% | 11% | 11% | 11 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





| Ree'pts from Plan ’ns. 



































Week Receipts at the Ports. St’k at Interior Towns. 
Ending— | 987. | 1888. | 1889. | 1887. | 1888. | 1889. | 1887. | 1888. | 1889, 
Aug. 2......| 1,499) 6,981) 911! 26,018) 23,685) 9.158) ..... 1,906! 412 
ait. Tee 7.270! 9,915} 1,010) 23,907) 20,885 7,848) 5,219) 6,615) ...... 
° 6... 9,646) 19,449} 1,406) 22,984) 16,244) 7,300) 8,668) 15,3°8| 948 
* Disc: 19,270} 14,517} 6,532| 23.256; 15,99!) 7,207 19,530) 18,264; 6,349 
© 39,309) 23,639] 27,708 23,793, 15,155) 8,727| 34,846) 22,503) 29,229 
Sept. 6...... 85,437) 30,164! 57,452! 34,754 17,82) 17,767) 96,345) 41,837| 646,492 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 56,947 bales; in 
1888 were 41,837 bales; in 1887 were 111,880 bales. 

2.—That, although the receipts at the outports the past week 
were 57,452 bales, the actual movement from plantations was 
66,492 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 41,837 bales and for 1887 they were 
96,398 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night are of a quite satisfactory char- 
acter. The weather conditions have, in general, been favor- 
able, and picking is making good progress. The outlook in 
Texas is very p memes 

Galveston, Texas.—We have had showers on five days of the 
week, the rainfall reaching ninety-two hundredths of an inch. 
The thermometer has averaged 77, ranging from 70 to 87. 

Palestine, Texas.—There have been showers on two days of 
the week, the rainfall reaching forty-four hundredths of an 
inch. Crop is good. Average thermometer 80, highest 92, 
lowest 62. 

Huntsville, Texas.—It has rained y, soccgy | on four days of 
the week, the precipitation being two inches and twenty- 
eight hundredths. The crop is a good one, and picking is 
active. The thermometer has averaged 80, the highest being 
94 and the lowest 66. 

Dallas, Texas.—We have had fine rains on thgee days of the 

week, the rainfall reaching one inch and thirty-five hun- 
dredths. The crop promises to be the largest ever grown in 
—— The thermometer has averaged 82, ranging from 66 
to 98. 
San Antonio, Texas.—It has rained splendidly on two days 
of the week to the extent of one inch and thirteen hundredths. 
Picking is active. The crop is magnificent. The thermometer 
has averaged 79, ranging from 67 to 90. 





| 


Luling, Texas.—We have shad showers on two days of the 
week, the rainfall reaching thirty hundredths of an inch. The 
crop is the best ever grown. Picking is making excellent 
progress. Average thermometer 80, highest 94 and lowest 66. 

Columbia, Texas.—It has rained very hard on three days of 
the week, the rainfall reaching four inches and four hun- 
dredths. The rain was not needed but didnoharm. The 
thermometer has averaged 79, the highest being 88 and the 
lowest 70. 

Cuero, Texas.—We have had hard but beneficial rain on two 
days of the week, the precipitation reaching three inches and 
seventy hundredths. The crop is magnificent and picking 
— The thermometer has averaged 78, ranging from 60 
to 96. 

Brenham, Texas.—Hard rain on three days of the week has 
done a world of good. The rainfall reached two inches and 
seventeen hundredths. Picking is active. The thermometer 
has ranged from 71 to 94, averaging 83. 

Belton, Texas.—There have been very beneficial showers on 
five days of the week, though the rainfall (thirty-seven hun- 
dredths of an inch) has been hardly enough. Average ther- 
mometer 81, highest 94 and lowest 70. 





Weatherford, Texas.—Crop prospects were never better. 
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We have had fine showers on two days of the week, the rain- 
fall reaching one inch and one hundredth. The thermometer 
has averaged 77, the highest being 94 and the lowest 60. 

New Orleans, Louisiana.—It has rained on five days of the 
week. The thermometer has averaged 80. 

Shreveport, Louisiana.—Rainfall for the week three inches 
and eighty hundredths. The thermometer has ranged from 
69 to 90, averaging 77. 

Columbus, Mississippi.—We have had rain on four days of 
the week, the rainfall reaching five inches and fifty-one hun- 
dredths. Crop prospects are less favorable. The heavy rain 
has interfered with picking. Average thermometer 74, high- 
est 88, lowest 60. August rainfail three inches and ninety- 
eight hundredths. 

Leland, Mississippi. —Telegram not received. Rainfall dur- 
ing month of August one inch and eighty-seven hundredths. 

Greenville, Mississippi.—Rainfall for the week one inch and 
fifteen hundredths. Picking is general. Crop prospects are 
not co good as two weeks ago; it is claimed that boll worms 
are doing damage. The thermometer has averaged 78, rang- 
ing from 66 to 8Y. 

Meridian, Mississippi.—It has rained heavily on one day of 
the week. Picking progresses and cotton is fine in grade. 

Clarksdale, Mississippi.—There has been rain to the extent 
of three inches and fifty-two hundredths during the week— 
very unfavorable. During the month of August the rainfall 
reached two inches and twelve hundredths. 

Vicksburg, Mississippi.icWe have bad showers on three 
days of the week,the rainfall reaching eighty hundredths of an 
inch. The cotton crop still continues very promising. Picking 
has commenced in earnest, and some marketing is being done. 
The corn crop is the finest that has been made for years. 
Seventy-five bushels to the acre is claimed by some, and it is 
thought the yield will average fifty bushels per acre. Aver- 
age thermometer 81, highest 94 and lowest 70. 

Helena, Arkansas.—The weather is clear and cool this morn- 
ing, but on all of the other days of the week we have had 
showers and at some timés heavy. The rainfall reached three 
inches and forty-two hundredths. Picking is going on slowly. 
The thermometer has averaged 75, ranging from 58 to 89. 

Little Rock, Arkansas.—The past week has been wet, rain 
having fallen on five days to the extent of three inches and 
eighty-one hundredths. There are some complaints of rust, 
owing to excessive rains, but think them of slight importance. 
The thermometer has averaged 73, the highest being 88 and 
the lowest 64. 

Memphis, Tennessee.—We had heavy rain (excessive in some 
sections) on six days of the week, but the weather is now clear 
and cool. The rainfall reached three inches and seventy-six 
hundredths. Average thermometer 76, highest 89, lowest 64. 
Rainfall during August five inches and sixty-two hundredths— 
on seven days. Average thermometer in August 77, highest 
92, lowest 62. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop prospects are fine. The damage 
by rust and worms is very slight. We have had ra‘n on five 
days of the week, the rainfall reaching one inch and seventy 
hundredths. The thermometer has averaged 78, the highest 
being 87 and the lowest 68. During August the rainfall 
reached two inches and eighty hundredths. 

Selma, Alabama.—The week’s rainfall has been one inch 
and fifty hundredths. The thermometer has ranged from 70 
to 84, averaging 77. August rainfall six inches and ninety 
hundredths. 

Auburn, Alabama.—The week's precipitation has been 
ninety-five hundredths of an inch. Cotton is opening well. 
Growing crops need rain, but farmers are in good spirits. 
Average thermometer 77, highest 88 and lowest 69. During 
the month of August the rainfall reached three inches and 
seventy-three hundredths. 

Montgomery, Alabama.—We have had rain on three days, 
and the balance of the week was warm and dry, The rainfall 
reached one icch and twenty-two hundredths. Picking pro- 
gresse; finely and the crop is good. The thermometer has 
averaged 76, ranging from 68 to 89. During August the rain- 
fall reached six inches and thirty-one hundredtus. 

Madison, Fvorida.—\it has rained on four days of the week, 
the rainfall reaching four inches and fifty hundredths. The 
thermometer has averaged 79, the highest being 92 and the 
lowest 69. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching sixty hundredths of an inch. The 
thermometer has averaged 80, ranging from 72 to 86. During 
August the rainfall reached three inches and seventy-nine 
hundredths. 

Augusta, Georgia.— The weather has been favorable during 
the week with light rain on four days—to the extent of fifty- 
nine hundredths of an inch. Crop satisfactory and promis 
ing. Average thermometer 79, highest 89 and lowest 68. 
During the month of August the rainfall reached eight 
inches and sixty-eight hundredths. 

Savannah, Georgia.—It has rained on three days of the 
week, the rainfall reaching two inches and twenty-one 
hundredths. The thermometer has ranged from 69 to 84, 
averaging 77. 

Charleston, Sout Carolina.—There has been rain on one 
day of the weck, to the extent of one hundredth of an inch. 
The thermometer has averaged 78, ranging from 70 to 85, 

Stateburd, South Carolina.—Rain is needed. Picking has 


begun, The thermometer has ranged from 66 to 88, aver- 
egivg (4, 





—_ 


Wilson, North Carolina.—No rain has fallen during the 
week. Average thermometer 77, highest 86 and lowest 67. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock September 5, 1889, and September 6, 1888, 

















| Sept. 5,89. | Sept. 6, ’88, 

| Feet. Ineh.| Feet. | Inch. 
New Orleans......... Above low-water mark.!| 4 | 6 5 3 
Memphis.............Above low-water mark.'| 6 | 1 18 8 
ST ee Above low-water mark. 3 $ 13 7 
Shreveport........... Above low-water mark.’ 4 wm: 10 3 
Vicksburg............ Above low-water mark.' 8 | 4 23 6 





INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 5. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. e 





‘Shinments this week, Shipmenis since Jan. 1. 


Year Grea! “Ountii- 
brifn , nent, 


| Receipts. 


This | 
{ v cek, } 





Great «§ Conti- | Since 
Total. Biituin nent. 


Total. Jan.1. 





1,000, 6,000 7,000 361,000 836,000 1,197,000) 4,000 1,702,000 
1888 2,000 2,000 211,000 605,000 °816,000) 3,000 1,281,000 
ar 4,000 4,000 361,000 661,000 1,022,000. 5,000 1.452.000 


3,000 3,000 315,000 657,000 972,000. 4,000 1,388,000 


j; eere0ec 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
1,000 bales and an increase in shipments of 5,000 bales, and 
the shipments since Jan. 1 show an increase of 381,000 bales. 

he movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the weck. Shipments since January 1. 
Great | Conti- re , 
Britain. ' ane. Tota!. Bri a. | Continen a Total, 
Calcutta - . 
DEGéoccks ‘sdvdse | dodtes | | “swetics 33,000 44,000 77,00) 
Serer ee eee ee oe ee 24,000 60,000 $4,000 
Madras— 
EP scccce 2,000 1,000 3,000 43,000 6,000 49,000 
Di wscces Dae 1. éedhen 1,000 22,000 7,000 29,000 
All others— 
1889... 6,000 4,000 | 10,000 55,000 33,000 RS ,000 
. BOee | cesses 3,000 47,000 26,000 73,000 
Total all— 
aa 8,000 5,000 | 13,000 | 131,000 83,000 | 214,000 
1888...... 4,000) ...... 4,000} 93,000! 93,000! 126,600 








The above totals for the week show that the movement from 
the ports other than Bombay is 9,009 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


1888. 


























1839. | | 1887. 

Shipments ————— | 
toali Europe | This S' nee This Since | This Since 

Jrom— week. | Jan.1. | week. Jan.1. | week. Jan.1. 
Bombay. ...... _ 7,000 1,197,000} 2,000) 816,000) 4,000 1,022,000 
All other ports.) 13,000) 214,000) 4,000! 186,000, 10,000, “346,000 

| 
Total.. ....| 20,000 1,411,000| _6,000,1,602,000, 14,000 1,370,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 




















Alexandria, Egypt, | | . | 
Seplember 4, | (1889. | 1888. | 1887. 
Receipts (cautars*).... | 
This week. ... 5,000 | 7,000 | 5,000 
Since Sept. 1. 5,000 — = 7,000 | 5,000 
This Since | This | Since || This | Since 
week, Sept. 1. week. Sept. 1. week. Sevt. 1. 
Exports (bales)— | | | | 
TO EAVERROGE 6 ccccce| cucce Ds aiaiaiaeiaat | A BL eieesel sedens 
To Continent........ 1,000 1,000) ...... een | 1,000) 1,006 
Total Enrope...... 1,000 1,000} 1,000 1,000) 1,000) 1,000 


* A cantar is 98 pounds, 
This statement shows that the receipts for the week ending 


Sept. 4 were 5,000 cantars and the shipments to all Europe 
1,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings, but that merchants are buying very sparingly. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 


_—— 








} 











1889. 1888. 
{ %, ’ 
(32s Oop.| sty tbs. | Srl” 30s Oop.| sia Ibs, | Gren 
| Twist. Shirtings. | Upids 1 wist. Shirlings. Upids 
d. adada4@}i@did ated zs d@i @ 
Aug.2 773 @8%38 511 @7 0 | 6% (753 @84 5 7 @7 O | J%¢ 
“ O71 g@78%, 511 @7 0 | 64 (758 @84 5 7 @7 0 SFlis 
“168 @8%6 6 0 @7 1 633 7523 @8%4 5 6lea6l1l Ae 
as oe 314g uD le i) Vv G@s yh C6 i-3 whly eo U-paGil ; o 
BU Alec@S%n 6 O @7 2B G5, |\7% €R% 5 8 @T lo Bliia 
Sew. HA inetne 6 9 wT 2164 7% Bee 1 § DT OY itera 
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CoTTON CRoP CIRCULAR.—Our annual Cotton Crop Review 
will be ready in circular form on Wednesday, the 11th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 

JUTE Butts, Baaaine, &c.—The demand for bagging has 
been fair since our last and the market is firm. Orders are 


coming in quite freely and sellers are quoting 8°4@10%4c., as 
to quality. There is not much inquiry for jute butts, and 


New York 
N, Orleans 


Boston... .. 


Liver- 


Pail’delph’a........ 


pool. Havre. 

15,601 1,305 

1,696 
50 


een 


Ham- Avnt- St. 
burg. werp. John. 
&O4 a 
ROOT Tae 
804 612 50 


Total. 
18,452 
1,696 
559 
49 





20,756 


Below we add the ee this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—August 30—Steamer Amethyst. 3,320. 
Netw ORLEANS—To Liverpool—Sept. 3—Steamer Bernard Hall, 




























































































































































































very few orders are repor ted. Prices are nominal, and paper Boston—To Liverpool—August 30- Steamer Cephalonia, -..-.Septe 
grades are held at 1°70.a1°4c., and bagging qualities at 2@21¢c 3—Steamers Iowa, ; Venetian, 
C MAN — Th h To St. John —- August 31— Steamer Cumberland, 99. 
DoMEsTIC EXPORTS OF COTTON ANUFPACTURES.— throug BALTIMORE—To Liverpool—Sept. 3—Steamer Mentmore, ° 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of To Hamburg—Sept. yar ~ee Comin, 
re hs -eived this week a statement showin To Rotterdam—Sept. 3—Steamer Urbino, 
Statistics, we have — fact f Jul ‘s , po To Antwerp—Sept. 2—Steamer Russian Prince, ——. 
exports of domestic cotton manufactures for July, and for} pyrcapeLpuia—To Liverpool—Sept. 3—Steamer British King, . 
seven months ended July 31, 1889, with like figures for the| Cotton freights the past week have been as follows: 
corresponding periods of the previous year, and give them 
below: Satur. > Mon. | Tues. | Wednes.| Thurs.| Fri. 
; 
Quantities of Manufactures of, cet, tit ending July31.|7 mos. ending July 3), | Liverpool, steam d. 930@ 38 ‘ 930@ 38 | 93038 | 51g@T1g S1e@%16 
on (colored and uncolor Do via Gl’sg’w.d. ones ° cone ecce oune cece 
exported to— 1889. __ 1888. 1889. 1888. Havre, steam....c. 34 . % 3 % 3 
Great Britain and igetens.... --yards a$1, a. 7.076, 8545, He as Pry a. a ane, ae Do aail......€.| cso. : ewes ovae eos esos 
aro 15s > - 
British » North America... ag 32. 372 87,21) ‘586,011| ‘#di.g19| Bremen, steam .¢.| %¢ : 916 916 914253 | 91:60 5g 
Mexi eeee +e eee eens S t eee ee d ” 919 496 £06,1>5 5, 322, 576 8, O¥2. 4v7 Do via Leith.d. oe ae eecce eece eeece eece 
UY tates an 
: ager erga et. 659,482 710,099 4,062,733) 3,475,995 | Hamburg, steam.c. 1g be Ig 1g 1g y 
West Indies... .......s.sseeees " 815,724 651,309 7,402 873 » Tw, 154 Do via London.d a Pee Poe 
Argentine Repubiic soeccoesece y 486,885 58.473, 2,763.7 73Y\ = 1,620,356 —_ cece = outs ‘Stee 
Tl nite diel eiiieeehieanse - ye yt $7 Ah 4. ery Amst’d’m,steam.c.|; 40* = 40° 40* 7o* 7o* 
J d Stat f Colombia. or 24,¥85 334,434) 1,073,747 154,664 
Brees ssi oh ‘America “ 1,349,445} 1,645, ans | 1151321095! 10:071'57" | Do via London.d. once er soe eee see wees 
SE, ccccnesencs “perrspaaseses 2 - 2,536,962; 1,513, 20,524,707! 25,907,979 | Raval, steam ....d.| 93. @51¢ ‘ 930@51¢ 930514) Sig 516 
7) i ‘ 
er sissies ited. | “Seaen] gngosl gasaaan aseromt| Do eadeaees-d| ewe | [eee fae | cee | oe 
pekennennees coouneeh = 24 <30,9€5) 2,584,137 647.041 | Barcelona.steam d. 513 ‘ 516 51g 516 Big 
scam piiiiidens - 286 551 t5,305| 2,287,749) 4,207,272 . : pi 
Other countries mena : 5) 7 Genoa, steam .. .d. Oud Sie 51g Sie ie 
Total yards of above..... “| 10,769,563 8,057,695) 72,894,763) 84,208,056 | Trieste, steam...d.| 9525, 6 : 9308518! 9390516 6 51g 
Total values of above...... eeeee| $818,177] $568,244) 95,214,141) $5,781,800 Me | ‘ ly | ly 9307544! 9. D3 ;¢ 
‘Walue per yard.........6. ceeteeeee $0758 $0705 80715 $°0687 Tes 108 tas. 
Values of other Manufactures of , : , ‘ agri tater ey A cable Me rom paneer we yore ewe follow- 
tton exporte o— 
Great Braain abd iveland........:. 33.072 62,505 asu,a42| 285.056 | ‘BS Statement of the week's sales, stocks, &c. at that port. 
Germeng ASN: PEE a 1,100 3,181) 733 18.350 4 ms F Lis se pie 
Pi tnicnnddes eoandéeisanpocvecese: y * ‘ ‘ ‘ 338 ud. 4 Ud. ’ 7 q q \ 
Other countries in Europe......... 3,500 2,012) 52,046 21.7 g 9 ug epl. 6 
Nig ace saay es pheeteaa 27.817] 5.088) 219.220), (082 | gales of tho week........sbales| 61.000| 64,000|40,000| 44,000 
Central’ America States & iritish| “41,021 92,125 | "Or which exporters took...., 5,000 ——-7,000| +~—-4,000|_~—s- 3,000 
TT cin cdebgupdhticcebeseneds : 8.442 4,553 28,319 22.483 Of which speculators took... ,000 4,000 2,000 3,000 
West indie 98 REPAY AGERE. 5,146 #,407 51.709 52.753 ; Sales American L 46,000 43,00 26,000 34,000 
United States of Colombia......... 1,547 7,163 14,652 5t,223 | Astpual ex LR oe galanae 10,C 00 4,000 5,000 7,000 
Other countries in So. America.. JE,297 7,178 6-,175 1.250 | Forwarded .............. enone 61,00€ 59,000 45.000 4e@ O00 
See te osnvoensernnevenns oe Sa... ae 6.186 | [otal atock—Estimated........ 569,000| 520,000 482.000, 459,000 
Other countries..........cc0cceseee, 2.535 i90/ ists, gt'4as | _ Of which American—Estim’d| 333,000) 292,000! 266.000! 246,000 
Total import of the week...... 16,0006 15,000 13,000 30,000 
— a of other manufac eee A Or which American..........; 10,000 8,000} 10,000; 19,000 
tur of. eee ee eee eeeeee: eeerecne 147,348 166,456) 1,0 12.526 1,040,834 mount atioat.. 34,0006 38,000) 45,000 54,000 
oanenne value of all cotton goods 9635,5<5| 734,705) 6,257,087) 6,822,728 Of which American.......... 2,000 15.000 19,900 .000 





THE EXPoR1S OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 18,452 
bales, against 15,850 bales last week. Below we give our 
usual table. showing the exports of cotton from New York, 
and the direction, for each of the ‘last four weeks; also the 
total exports and dir- ction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous vear. 















































EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1889. 
Week Ending— Same 
Exported te-- ae te yo Sept sauoe period 
15. | 22) | 29. | 8. | Sept.1. | Pear 
Liverpool ........... 4,404 13,206 14,194|15,601| 14,253| 10,674 
Other British ports..| ...... | seeee | ermmec| csecwe] — cecese| wang 
Tor. To Gr. Bru’n.| 4,404 13,206'14,194/15,601| 14,253| 10,674 
SE eee ee 722! 517 876) 1,305 1,305 498 
Other FECRCR POW. .]: ccssdel. '-cadent ‘ wacwes) soecccl | | Labcve! ''  “iGeoce 
TOTAL FRENCH....| 722) 517| 876) 1,305 1,305) 498 | 
Bremen .......0. cece a Snenes 105 | )6=—is wre 2C0 
PEGMDGUE 0 cc0 ccucédes 355, 109] * 69 804 ..l =o 
Other ports ~..22.022. veseee{ 194] 406} 642) «G42 524 
ToT.TONO.EUROPE| 669|) 303; 580) 1,546 1,446} 724 
Sp’n, Op’to, Gibr., &e. 200 Del wesebel sesete eeeece 364 
is GE ceneiesevenes 100 Oi, saseesh neeses _oee 1,096 
TOTAL SPAIN, &O.. 300| 107 chdddal ‘phobia ewecse 1,460 
=) se 
__ GRAND TOTAL.... 6,095 14,133 15,650'18,452 17,004 13,356 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


20,856 bales, 
Total bales, 
NEW roe. ee Liveeposl, per steamers Britannic, 3,000.. 
City ef Paris, 1,560... Delambre, 1,585....Egypt, 3 345 
--- -Galilego, 1,882.....Italy, 1 348 Jedeu Umbria, B14... 
Wyoming, SIT ciisidansidiiiia ntidioienadiniattin eaten eueemeseontsooencntas 15,601 
To Havre, per steamer La Gascogne, 1,305 .....02. .ccceccnce 1,305 
To Bremen per steamer Fulda, 100 = ......2. 222. cone cane 100 
To Hamburg, per steamers Moravia, 4°83. --. Wieland, 326... #O4 
To Autwerp, per steamer Rhy nlend, ge PETS Paras Coad 642 
NEW ORLEANS—To Liverpool, per steamers Andean, 266.... 
Calitornian, 581....Muriner, 157... Venezuelan, 692 ..... 1,696 


a Liv erpuol, per steamers Cataloma, , ‘Palestine, 








Meblsvnceleudleh duhncgunsabcess ccceececcooson aneudbena 509 
To St. John, per steamer Cumber and, 50 ........... ....... 50 
PHILADELPHIA—€o0 Liverpool, per steamer British Prince, 49... 49 
Total - ceeeceoosese esecee 20,756 


The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 6, and the daily closing prices 
of spot cotton, have been as follows: 











a 

















Spot. Saturday’ Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
i —_—_—_—_—_ ——, 
Ra paged { aaben"aes | — Steady. Quiet. | Harden’g.| Quiet. 
| 
Mid.Upl’ds. 653 | 653 65g 65g 6l'1¢6 634 
a 5,000 | 7,000 6,000 7,000 | 10,000 7,090 
Spec. & exp. 500 500 500 1,000 1,500 500 
oe | Stead Steady | Q Q a 
eady eady niet at uiat. at Firm 
be page  atan at an 1-64 de- | partially | Steady. at an 
. oases | advance. | advance. cline. 1-4 dec. advance. 
— " Quiet but Dull but Quiet but 
; mM. (1 | Quiet. | steady. Steady. Firm. steady. por 














Ths opening, highest, lowest and closing prices ot futures at 


Liverpool for each day are given below. 
basis of Uplands, Low Middling clause, 


Prices are on the 
uniess otherwise stated. 





Sat., Aug. 31. 


| Mon.,, Sept. 2. 


9 
Tues., Sept. 3. 





Open High 


Low. 


Clos 


Onen 





High 


wVPrvee 


Low.) Olos 


Open! High 





Low. 








September. 
Sept.-Oct... 


Oct.- Nov. *. 


Nov.- Dec... 


Dec.-Jan... 
Jan.-Feb.. 


Feb.-March 
Mch.-April.| 5 37 
April-May.. 


a. 
6 40 
5 57 
5 45 
5 39 
5 37 
5 37 


4. 
6 40 
5 57 


5 39 
5 37 
5 37 





5 36 | 5 36 
5 88 


5 39 | 5 39 








6 35 
556 
545/543 
5 38 
5 36 
5 36 
5 36 
5 37 
5 38 


a | d. 
6 35 
5 56 
5 44 
5 38 
5 37 
5 36 
5 36 
5 38 
5 38 





a. 
6 37 
3 56 
5 14 
5 39 
5 37 
5 37 
5 37 
5 38 
5 39 


a. 
6 38 
5 57 
5 44 
5 39 
5 37 
5 37 
5 37 
5 38 





4. 
6 38 
5 57 
544 
5 39 
5 37 
5 37 
5 37 
5 38 
5 39 


d. 
6 37 
5 58 
5 44 
5 39 
5 37 
5 37 
5 37 
5 38 











amy 





—_ 


d. 
6 40 
5 58 
5 45 
5 39 
5 37 
5 37 


a. 
6 40 
559 
3 45 
5 39 
5 33 
5 37 
5 37 | 5 37 
537 537 





da. 
6 39 
5 58 
5 44 
558 
5 37 
5 37 
5 37 
5 37 
5 38 





om) oo 








Wednes., Sept. 4. 


| Thurs., 


Sept. De | 


Fri., - 


ept. 





Open! High 


Low. 


Clos. 





September. 
Sept.-Oct.. 
Oct.-Nov... 
Nov.-Dec... 
Dec.-Jan... 
Jan.-Feb.... 
Feb.-March 
Mch.-April. 
April-May.. 





The particulars of these shipments, arranged in our usual 
form, are as follows; 








da, 
6 43 
5 60 
5 46 
5 40 
5 38 
5 38 
5 38 
5 38 
te 


d. 
6 40 
5 59 
544 
5 59 
5 37 
537 
5 37 
5 37 
538 











6 40 
5 59 
5 44 
5 39 
5 37 
5 37 
5 37 
5 37 
5 38 


d. d. 
6 43 
5 60 
5 45 
5 40 
5 38 
5 38 
5 38 
5 38 
5 89 


{240/540 


| Open! High 


Low.} Clos. 


High 


Open 


Low. 








| a! 4. 
(645 646 
5 62! Bes 
(5 46)547 
'5 41/542 
|5 39 | 5 39 
'539 539 
(539/539 
539 529 











d. 
644/645 
5 62' 563 
545 547 
541 541 
538 538 
53y 539 
539 5389) 
539 539) 
540 | 540] 


d. 











d. 
6 47 
6 00 
547/548 
542 542 
5 39 | 5 40 
5 39 | 539 
5 39 | 5 39 
5 39 | 540 
541/541 


d. 
6 47 
6 00 








d. 
6 16 
6 00 
5 47 
5 41 
5 39 
5 39 
5 39 
5 39 
5 41 


5 40 
541 
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BREADSTUFFS. 


FRIDAY, P. M., Sept. 6, 1889. 

There was scarcely a feature or any change of values in the 
markets for flour and meal. Still, with pretty full receipts, the 
warm weather discouraging local dealers, and an easier wheat 
market, receivers of wheat flour have been somewhat inclined 
to press sales, making, in some instances, slight concessions. 
This is especially true of high grades, which are offered for 
early arrival. To-day the market was dull and weak. 

The wheat market showed at the opening considerable 
firmness in speculative values, owing to buying for delivery 
on early contracts, but dulness and depression followed, 
owing to weak foreign advices and the general absence of 

ulative spirit, the dealings being unusually small. 
Wheat on the spot sold only in a small way for export, but 
was taken to a fair extent for local milling, the transactions 
being mainly in ungraded red winter at $2144@86¢c., as to 
quality, the higher figure for choice; No. 3 red winter sold in 
car lots at 815g@81%c. and No.4 do. at 74c. To-day. the 
market was decidedly lower, under dull foreign advices. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Frt 


September delivery..... CG. S44 _ 84144 8418 84 8314 
October delivery. ......c. 84% - 817, 84% 845g 83% 
November delivery..... C. 857, = 86 857g 85% 847% 
December delivery......c. 8748 = 8714 71g = 87 868 
January delivery ...... Cc. S8&le ee} 83144 88% $884 873s 
May, 1890, delivery....c. 92 ; 9248 92 91% 90% 


Indian corn futures were quite depressed early in the week, 
under the iull movement and the absence of any active inter- 
est operating in the support of values. But on Wednesday, 
advices of very cold weather in the extreme Northwest ex- 
cited apprehensions that the maturing crop might be injured 
by frost, and there was a quick advance, attended by an 
active speculation, which was continued throughout Thursday. 
Business on the spot and for early arrival also became more 
active, shippers and local dealers alike taking hold more freely, 
the dealings being mainly in Canal No. 2 at 48144@433¢c afloat. 
To-day, with the return of better weather at the West, most 
of the recent advance was lost. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fr. 





tember delivery..... c. 42 “4 417%, 42% 42% 42 
ber delivery ........ Cc. 4233 ~ 424 427, 42% 4214 
November delivery ....c. 4258 cS 4253 43% 434g 421 
mber delivery..... Cc. 42% 42% 43% 433g 425, 
May, 1890, delivery....c. .... tr 44 4433 4433 433 


Oats have sympathized with corn, advancing and de- 
clining with that staple, closing this afternoon at some 
decline from the better prices of yesterday. The yield, fully 
secured, is a very large one. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Se Ct ee 
r delivery..... c. 2 : 6 8 
October delivers........¢. 2558 = 25% 26 26 25% 
November delivery..... c. 26% = 264 2649 2614 26% 
December delivery......c. 265% =S 26% 27% 27% 27 
May, 1890, delivery ....0. 2853 28% 29 29 28% 


Rye is quiet and nearly nominal. Barley is nominal. 
Barley malt more active. 
The following are the closing quotations: 





FLOUR. 
ERD ccccscccces ®@ bbl. $2 00@$2 60 Southern com. extras. $3 00@ 3 50 
Superfine ......... ..-.. 240@ 280 Southern bakers’ and 
Spring wheat extras. 260@ 300/| family brands ..... 4002 500 
Minn. clear and stra't. 350@ 500 mee Sone, superfine.. 275@ 300 
Wintershipp’gextras. 300@ 350 Bocce ccascnscce «- 225@ 250 
Winter XX and XXX. 3602 440 |Corn meal— 
CO, eee 425@ 560) Western, &c....... 2602 270 
Southern supers...... 240@ 280) Brandywine........ 275@—-— — 
GRAIN. 
t— Cc. c. \Corn— C. CG. 
Spring, per bush... 75 @® 90 — Western white..... 42 @ 434 
ring No. 2 ....... — @ — Rye— 
winter No.2... &3%2@ 85 estern ...... #bu. 49 @ 51t 
winter ........ 73 @ 88 °#&«*BStateand Jersey.. 50 @ 52 
TEED ccecemccecoens 80 @ 90 Oata—Mixed......... 26 @ 28 
Corn—West’n mixed. 42 @ 431g White.............. 27 @ 38 
West’n mixed No.2. 4249@ 43% No. 2 mixed....... 25%@ 27 
Western yellow.... 42 @ 43% No.2 white........ 27190 28% 


The movement of breadstuffs to market is indicated in the 
statement below, prepared ~ d us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Aug. 31, 1889, and 
since Auzust 1, for each of the last three years: 






































Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye 
Bbls.196Ibs| Bush.60 lb: | Bush.56 lb>! Bush.321bs| Bush.48 lb> | Bu. 56 ib. 

Ghicago...... 84,520] 780,996 3,220,996) ',814,114 46,920} 112,788 
Milwaukee... 10,650} 111,685 23.410 45,000 33,425 5,420 
Duluth....... 63,573) 183,624 ee” fae fe re 
Minneapolis.; _—_—..«..... 573,669 mu aoe ante mr 
Toledo....... 4,587, 415,650 60,058 29,602 1,441} 28,309 
Detroit... . 2,972, 252,385 31,293] 115,060 ~—......... a 
Cleveland. .. 5,692 29,410 16,456 72,663 % 9,100 
£t. Louis..... 28,122) 612,589 509,550 247,790! 25,318 6L0 
Peoria....... 1,950 45,000 220,200)  280,0¢0 $3,600 8,800 

Tot.wk.’S9.} 202,068} 2,054,249 4,147,430) 2,604,229) 111,503} 160,017 
Fame «k.’88.! 210,206, 3,726,222 2,126,124) 2,927,054! 145,026] 183,185 
Same wk.87.| 225,028) 2,618,855 2,429,150] 2,181,263) 583,061 55,911 
Since Au). 

ER 1,915,041) 14,750,050, 15,058,684/s°12,013,714| 248,012) 468,696 

1988........ 1,145,997; 16,813,249 9,210,897/ 8.944,171/ 238,820) 542,987 
Jt re | 1077,%08) 11,240,449 3.059 225) 11.325,962' 1.518.789 253,305 





The exports from the several seabuvard ports for the week 
eniing Aug. 31, 1889, are shown in the annexed statement, 


























from | Wheat. | Gorn. | Flour. | Oats. | Rye. | Peas. 
Bush. Bush. Bole. Bush. Bush. | Bush. 
New York) 515.834! 386,440] 103,395} 86,549| 36,498 4,718 
Boston...| 143,253) 112,954) 41,883)  .o.c..| 0 ecu eee ee 
Portiand.|  —...... i “ee, yee er 
Montreal.; 50,512) 223,217] 23,538 Sennen? (tLe 23,287 
Philadel .| 191,599 420} 10,016) ......) ...-. alias 
Baltim’re| 374,667| 107,999} 35,503) ......) ec... asanietie 
N. Orl’ns.| 160,4u0]} 155,500 ee sea ee or 
"sleek "wiht tole 8 a tS stein 
EE er. Rs Ce, mS ee | ems 
Tot.week.'1,436,265, 986,930] 215,315] 86,549 36,498) 28,005 
8’me time 
1888 ...{1,392,225, 501,383] 198,609) 25,278) __...... | 1,487 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Aug. 31, 1889: 


























Wheat, Oorn, Oats, Rye, ——_ 
In store at— bush. bush. bush. bush. bush. 
New York........ 1,250,561 192,514 $897,051 28,640 3,253 
Do afloat...... 287,600 SEL: © -ieiiaeiemss . gimteiienine,. pagan 
Albany .......... 600 27,000 SLCGO GREED 38 .cccoase 
TR 1,186,459 260.572 178,439 15,765 5,271 
Chicago. ..... .«. 1,918,905 8,922,069 2,917,287 479,796 10,881 
Milwaukee. ...... 247,99 986 13,003 79,344 16,514 
RT 182,364 543,560 age eet 
a 1,066,852 112,285 99,623 43,527 544 
Detroit........... 146,698 40,677 72,519 6,260 1,232 
“Oswego ......... i Ro 7 
St. Louis......... 968,566 699,189 245,787 31,132 1,841 
TT 90,214 IL. |. <ceetieienin aaeiaieeiceen caumeeaiali 
aden 60,00 iatitalaniats 11,000 44,000 21,000 
jiieetinen 3,101 143,920 70.155 1,030 504 
‘ ahimienialiaines 69,62 nietinindiies 16,987 ceoceeee 4“ 
a allied 334.273 27.728 Gwe -secscces: 7; 
a 252,257 212.946 303,003 _....... een 
alaadiie 27.44.93 37.678 198,744 77,616 27,688 
a 186,682 10,248 4,70 ore ececeese 
eetnin 200,719 37,25 80,618 6 sentdsene 
iets 15,098 542,896 102,676  * See 
SS” @ weer DT? §  ~eaesecee  ‘eabeboue 
“ee 35,000 eee ee  £+;$; @@#@*e*see  jjjse#es8eee0 j#®e#@0e8868 
on 243,923 176,071 > ~enncamse  oannanal ° 
rae 1,016,063 3,206,094 1,139,329 SEBCD ceaccece 


& river. 1 ,600 ,000 1,3 1 ] 400 34,500 40,700 eeeeeecees 
Tot. Aug. 31,°89. 14,385,716 11,755,584 6,139,658 924,824 291,776 
Tot. Aug. 24, ‘89. 14.291,270 9,476,150 5,611,809 870,656 327,758 
Tot. Sept. 1,°88. 29,269,673 8,496,447 3,572,972 247,573 84,450 
Tot. Sept. 3,°87. 30,687,129 6,836,850 4,734,085 309,665 291,942 
Tot. Sept. 4,'86. 42,965,359 13,192,649 4,949,210 564,317 807,943 


* Oswego—Last week’s stocks. This week’s not received. 









































THE DRY GOODS TRADE. 
New Yors, Friday P. M., September 6, 1889. 

There was a very large and satisfactory movement in dry 
goods from the hands of jobbers during the week under re- 
view, staple and department goods having been distributed in 
liberal quantities by all the leading houses. The large force 
of out of-town retailers in the market have ‘stocked up” 
freely, because of the favorable trade outlook, but not the 
least tendency towards speculation has been thus far devel- 
oped. The demard for “spot” goods at first hands was only 
moderate, but very fair re-orders were received by the com- 
mission houses through salesmen traveling in the West and 
South, and a slightly improved business in some descriptions 
of foreign goods was reported by importers. The most inter- 
esting event of the week was a peremptory auction sale of 
about 3,000 packages blankets, flannels, &c., the production 
of the Winthrop Mills Company, the Norwich Plains Com- 
pany and the C, H. & F. H. Stott Woolen Mills, for which 
W. L. Strong & Co. are selliog agents. The sale was well 
attended by local and out-of-towa buyers, and the goods were 
all sold at fair average prices. 

DOMESTIC WOOLEN GOoDs.—As in previous weeks, the de- 
mand for men’s-wear woolens was characterized by a good 
deal of irregularity, and only a moderate amount of new 
business was transacted by the commission houses. Prices, 
however, remain steady, and without quotable change, Light 
weight worsted suitings and trouserings were in fair re- 
quest, but most of the principal clothiers have completed 
their early purchases of fancy cassimeres and cheviots, and 
dealings in this connection were restricted in volume. Cloak- 
ings were in moderate request, and for the most part steady 
in price. Satinets were in fair demand, and there was a 


moderate business in fine doeskin jeans; but low grade Ken- 
tucky jeans continued quiet and in buyers’ favor. Sack- 
ings, sultings, tricots and fancy soft wool dress goods were 
fairly active in movement and demand, as were staple and 
fancy worsted dress fabrics. Flannels, blankets, carpets, 
shawls and skirts were severally in brisk demand by retailers, 
and a fair re-assorting call for these goods Was experienced by 
the commission houses. 

The jobbing trade in domestics was unusually active, even 
for this busy stage of the season, and jobbers’ stocks have 





been so heavily drawn upon tle past few weeks that a 
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M, Bergtheil N.Y. Rodney McLaughlin, Bos’ . 
oun, N.Y. C. H. W. Sibley, N.Y. 
George H. Church, N.Y. Walter H. P. Veysey. N.Y. 
James Yalden, N.Y. 
FELLOWS Us 1HE ASSOCIATION. 
James T. yo Louis M. Bergth Thomas 


William 
ysey, James ‘Yalden, New York 
A ens, Jersey City, N.J.; Horace D 
Bosto Jonn W francis "Soha Hetcs, Heery 
Kelly, Philadelphia, Pa. Eric M. Noble, Washing 


Offices ot the Association, No. 120 Broads 
way, Room 51 (6th Floor), New York City 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted’® 
Settlement of insolvent estates on behalf of 
creditors carefully arranged. 
NOTARY PUBLIC. 








WALSH & FLOYD, 


NO. 26 BROAD STREET, 





J.S. ALEXANDER, Pres. A.A. ALEXANDER, Cash’r, 


Texas National Bank, 


on, 
Bagot, James Cox, William Calho e H, SAN ANTONIO, TEXAS 
; Church, C.W. Haskins, R. F. Munro Mark C. Mirick, : : 
oF H. W. Sibley peasy M. Tate H.Veysey, COLLECTIONS AND INVESTMENTS MADE. 


Correspondenee invited, 





JOHN F. GLENN, Cash. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
ann gen made on all Southern points on best 


urns. 
JOHN P. BRANCH, President. 
FRED. R. 5C0TT, Vice-Pres. 


—————- 





The Investors’ ‘Agency. 


M. L. SCUDDER, JR., PROPRIETOB,' 


240 LA SALLE S8T., CHICAGO, ILL, 
THIS AGENCY reports upon the affairs of Corpo- 


rations—Railroad Companies especially—for 
clients who may be annual subscribers ; 


And handies for collection Defaulted Bonds, 





STOOK BROKERS, i 


— 


Unc urrent:Stocks‘and Securities, and kindred 
* Uabllities of. Corporations, i 
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fair re-order demand was reported by the commission hous, Importations of Dry Goods, 

though transactions averaged light. Prices of plain al The importations of dry goods at this port for the week 

l d po 

colored cottons were steady all along the line, and low gra@ ding Sept. 5, 1889, and since Jan. 1, and the same facts 

bleached shirtings have developed an upward tendency, soe | CNGiNg Pept. %, Aves, Se “a 

makes having been advanced 4c. Print cloths were quieta | for the corresponding periods of last year are as follows: 

demand and prices were easier on the basis of 334c. less¢ 
r cent for 64s and 3léc. for 56x60s —some sales havg| 3 S, Bamoae 3 B EB moee Bamoge 
n made below these figures by outside parties, s SESss| |B Sa SSESoe| iy SEEses 
ae} ~ = PmeetS & eo re ts 
ss RISE aS rss os fersse 
Domgstic Cotton Goops.—The —— of cotton gow), 3S EX! S55 o Be EM. S=s ist en, S= 

from this port for the week ending September 3 were 1,0| — 55 Bi: P: PSE B:3 Pi Se Bre Pe os ? 

packages, valued at $133,388, their destination being to @|F $: $8:::: E = Si S. tht 3 + Ss rt < 

points specified in the table below: 3 E: Bi:i: 8) |2 Be: dae S: ii: 8 3 

SB ri:iig) |S Bo EiiiiS) |p Gifs |B 
neni, teainiet an men te 1889. 1888. Ce : 
: Week. |Since Jan. 1.|| Week. (Since Janl.| «| er | or pr |Bio| eee = |x gala 

: —— — —— | | ps! meownwm wi boOlemowe [Gel mbwase 1S iS 

Great Britain................ 156 6,931 108 3,06: | ©| Sal Cwawe “I) ow] ROSH (Boo | PADaN is iS8ls 

Other European.............| 29] 1,330 24| 1,79 | HLS SeNeS |p ee aves be ease 18 

China....... scaeniele sind wee 165 | 32,111 913| 3685 | N|°> wee 4 Pe. Pas Pals 

i conuuinaues ad ececccoccce 80 4,191 150 6,05 S 23 YOu de |B DS) KN] ws ~| SOS-irk 5 at c 

BREEDER. cocccqcenwe esoccccece-| cocces yt 383 ty | Pw BrACS ais Po PLALL cite Suse Ie 2 $15 

Ce adn cid adie Gilbente , , Ww 1D =] &% bo | o oa < hed © ~ @ 

West Pt ideeteensasotuonces by eg aoe oes =~ eS SSS bx} > = SeSos < - Sumer r ag : 

eeeeeeaeeseaae Oeeatee @eeeee F —" © eas. CF 

Central America............. 76 4,070 117 eS PS ee Pin! geet oe ee my | mm | 

South America...............| 760] 26,280 562 | 23,74 | 2] ea) oumme [gS roi oeeeny [Rim] eSSee |e : |2 

Other countries.... secce erecee 113 2,006 12 1,621 to Nie trite > 3 Na Pe RYO nS 5 3 B35 G8 * = 

NO eet dial 1,840 | 97,399 || 2,645 | 102,62: | Gle~| Sereda [piel Nol wens jgjol wrase S| 4 

* China, via Vancouver......| ...... 39,740 5,850 31,273 aa es S ++ ee lo snes = 3 

. a wa | econo ool cere oo 
ES Tne 1,840] 137,139 |} 8,495] 133,90 |i 2S) peeee S 5 mer | Bue p= z as Bale 
We Ww > 
« From New England mill points direct. S|SS| Sees §\8| Se) Sseoe [y/5| Se83S" 5) 2 |e 
e)ejecewe (ee/ es) Shes ge) eoe8s |" | 215 
° Ot eos > , = - 
The value of the New York exports since January 1 hve| NIRS! easer |Z) eles! eens ¢ |= eel =| 
been $5,812,239 in 1889, against $6,203,848 in 1888. ene agate |= end Z)o| romero |S |a, <® 
1889, 1888. 1887. 188. | mj mw) wHRWO pl cel opero jglo| abate le igsis 
Stock of Print Olothe— Aug. 31. 1.1. Sept. 3. 4, 2(SS| HESS [B/e| Sai eeser FSi eslas IF PSE 

Held by Providence manuf’erg. 177,0C0 17,000 161,000 97,00 atm | = i wis | —— a ic 

Ersicascomemcioe. wom ROO 67089 $383 E/al eas (Fel sgl ootee 2 | eres |siehe 

vidence spec r8...... one. one. Alou! ayeeas {[6)n! Ot) SNOHF [ES] Kos S “ 

Outside speculators (est)... 5,000 None. 85,000 25,00 | #| FF | SONS B/S | FP Sroe@ | P| aeeoreas BS - 

—--—- —— 4 a Sts = ae td 
Total stock (Divces)........ 196,000 22,000 395,000 248,00} 3/85|SSaen | |elaslFSees [Esl atase - 
Prints and Ginghams were freely distributed by jobbes,} .| »./| +: a] ee 2 al ee |B 6 
and there was a fair reorder demand for these goods at fist] | $5|Srro8 | |Sl/EF/FESS8 | Sj) e=sas iF| Fle 
hende, while a pretty good business was done in white guds| &| o%| ve=ee | [8|/S5/eS5eB2 | (Si bezgec [F| s/s 
(for next season), quilts, fancy table damasks and scrims. al Solreome | |\xlaaleSs03 | [ol aexnse 5 rs 
FoREIGN Dry Goops.—The situation in the market pr| o} a~ | aH wr] romeo |e 
foreign goods is practically unchanged. The jobbing trde| 2|22|ES252% | |Site Lape | |to| Sobes S ,3 
continued active and a slightly improved demand for a fiw | 31 73] 22SR8 Sissi Ssase slacear |= | 2 
descriptions was reported by importers. Prices are generaly | 3|*=|iunroue | |e) 2S Cxvem® | |k| ooeea [* | 9 
steady. Silke Gewow S| em moe ml ODm— AR 
: 
| Financial. ¥ imucial. Financial, 
'? 
| ; 1243 CONRAD N. JORDAN F. BLANKENHORN 
American Association Bank of Buftalo President. Cashier. 
or nn mene, ee 
BUFFALA, NX. Y. SOS TSS 
PUBLIC ACCOUNTANTS | s.s.sewerr.prest. wu. C.conxwatt. Cash’r. The Western National Bank 
Capital ....8300,000 | Surplus.....6300,000 OF THE 
This Bank has superior facilties for making Col- 
Incerporated August 20, 1887, Under the | jections in and out of the cityon the most liberal CITY OF NEW YORK. 
Laws and Statutes of the State of terms, and with careful attention to the best inter | 4, pyran, - « += = « $3,500,000 
New Yerk. yy SAT rtes’ & Traders Na- 1 I t = ad 
—- sso 3 Accounts respectfully solicited. Interest allowe 
tional Bank and Chemical National Bank, New 
crane wantness and. ob yt 6 nis Bociety are to | vork ; Merchants’ Loan & “rust Co. Chicago | 00 deposits of Banks and Bankers. The usua 
yaont oa ble EURLIC ACCOUNTANTS practicing in | Union Bank of London, London. banking facilities extended to customers. 

6 thro Associati ecuri 
elevate the spedehaee of Pu ite Accountanta, as @ mre Ordews for purchase or sale of & nate: 
ea and Gomonstrate Chetry usotuinese by eqmpe * . —— — ar all dsold. Facilities for 

m Dn as ness, e erv- and soid. 
ance of strict rules of ectense cusiens, | Island City Savings Bank 3 Be atm ssineo rey Shestian Sauhehen, eukeua 6 
"OF FICEES: GALVESTON, TEXAS. draft in kind, will be afforded. The arya re 
President—JAMES YALDEN, New York.® ceiving such deposits and making paymen ns 
Vice=# pc 9 Og HEINS, Philadelphia. eer $1 snoisonng cone eter them will be subject to arrangement. 
Pons. Wi. VRYSSY, New York | parantset %, general Ranking Business in all it BILLS DRAWN ON 
COUNCIL. in Reras, Remitiancen and Feographic Hranstors |" ™AQONGH:FRGY Waited) tendon 
Thomas Ber N yy Zohn Heins, Philadelphia. ' made at liberal rates. THE UNION BANK OF LONDON (L’4), 


HEINE & CO., Paris. . 
JOHANN GOLL & SOEHNE, } ¥renkfort-on 
g, BLEICHROEDER, Berlin. 
SCHWEIZERISCHE UNION BANK, St. Gall. 


F. BLANKENHORN. Cashier. 





THE 


Assets State Debenture Co., 


42 NEW STREET, NEW YOkK. 
Capital (first issue = = « $§00,000 


H. K. BLOODGOOD, President. 
J. SELWIN TAIT, General Manager. 





The Directors are prepared to purchase, for cash 


assets of insolvent estates, and to make advances 
on approved securities. 

Bankers, Lawyers, Executors and Trustees will 
find the Company an advantageous medium for the 
prompt disposal of assets of every description. 

The Directors are also ready to undertake the 
Management of estates or properties for minors, 
non-residents or others, and to close and wind up 





| Prospectus may be bad on application. 
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Trust Companies, 





Trust Companies, 


axrust Companies. 





Union Trust Company 
OF NEW YORK, 


78 Broadway, cor. Rector St., N.Y. 


CAPITAL, = = — = $1,000,000 
SURPLUS, = - = 8,241,00 


Authorized to act as Executor, Administrator 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


eee ts the transfer agency and registry of stocks, 
as Trustee of mortgages of corporations. 

a ee on deposits, which may be made 
at any tim nd withdrawn on five days’ notice, 
= devant for the whole time they remain with 

6 company. 

For the convenicnce of depositors this company 
also opens current accounts subject,in accordance 
with its rules, to check at sight, and ‘allows interest 
upon the resulting daily balances. Such checks pass 

hrough the Clearing House. 


TRUSTEES: 
Wm. Whiteuriaht, James M. McLean 
a et . Kent, Ambrose C. Kingsiand, 
Wm Whines J ames H. Ogilvie, 
m. x Russell, James T. Woodward, 

cod, I. H. Veaitingam. 
¢. amen: wy" Piatt, Georse A. Jarvis, 
D.C. Hays C. Vanderbilt, 
Wm. Alex. Due A.A. Low, 
Charles H. cane. G. G. Williams, 
Bdward King, R. G. Remsen, 


. Wesley, Faward Schell, 

D. H. McAlpin Amasa J. Parker,'® 
rze B. jarhart, Samuel F. 77 
uncey M. Depe Geo. “. Mag 

H.Van Rennsel’r t Tonmnees. Emlen Roosevelt. 


EXECUTIVE ya gS tet 


Wm. Whitewright, Williams, 
James McLean, E. B. Wesley. 
Geo. agoun. C. D. Wo 

D.C. Hays. A.C. cincsend, 


EDWARD KING, President. 
yt M. MCLEAN, First Vice-Pres’t. 
EN ES H. OGIL ra Second Vice-Pres’t? 
A 0. RONA a Secreta 
.KELL EY. hetutent Secretary. 


United States Trust Co. 
OF NEW YORK, 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, - $8,000,000 


This company is a legal Sepemnery for moneys 
paid into. court, and is authorized to act as guardian 


or trustee. 

TEREST ALLOWED OWN DEPOSITS 
which may be made at any time and withdrawn 
after five days’ notice, and vill be entitled to inter- 

est for the whole time they may remain with the 

bn Ms Bing 
Executors, administrators, or trustees of estates 
i WOMEN unaccustomed to the transaction of 
business, as well as religious and benevolent institn- 
tious. wi will @nd this company a convenient deposit- 
ory for money. 
JOHN A. STEWART, President, 


GEORGE BLISS, Vice-President, 
JAMES &. CLARK, Second Vice-Pres’t. 


TRUSTEES: 
Wilson G. Hunt, Erastus Corning, Chas. 8. Smith, 
ater “rt a -Rhoades, ‘Wm.Rockefeller, 











aniel D. Lord, Anson P. Stokes, Alex. E. Orr, 
Samuel Sloan, Robt.B. Minturn, Wm.H.Macy.Jr., 
James Lo |Geo. H. Warren. Wm. PD. Sloane, 
Wm.W.Ph % iG. Schwab, 





‘Frank Lyman, 
John J. Astor, ‘Geo. F. Vietor. 
ohn A. Stewart, Edward Cooper, 


H.E . Lawrence. W.B’y’rdCutting 


HENRY L. THORNELL, Secretar 
LOUIS G. HAMPTON, Assistant Soevetars: 





Holland Trust Com pany, 


No. 7 Wall Strect, New York. 
Capital, &500.000. | dpe $560,213. 
CORRESPONDEN 
Twentsche Bank, Avot ten bl Holland, 
B. W. Blydenstein & Co. ¥ London, Englan d. 

Allows interest on deposits; and interest on bal- 
ances of active accounts of merchants and others. 

Transacts a general banking business. 

Lends money on promissory note, with New York 
or Brooklyn appraised real estate first mortgage, 
with title guarantee policy, as collateral security. 

Foreign bills of Exchange bought and sold. 

Securities bought and sold and orders for same 
executed on commission through its cerrespond- 
ents in Londonand Amsterdam and onall Conti- 
—- Bourses of Europe. 

ecutor, Trustee and eg meng under 
wills, for the fixed statutory charges; also gis- 
trar, Trustee, Transfer and Financial Anouk for 
States, Cities, Railroads, Towns, and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Bonds | in ay York, Brooklyn, and elsewhere, 
ts. Coupons and Dividends. 
Newotiates State, City, R’y and Corporation loans. 
TRUSTEES—Gurrett A. Van Allen. John D. Ver- 
den, John Van Voorhis, 
Hooper C. Van Vorst. W.W.Van Voorhis, James B, 
oert. Geo. W. Van Siclen, G. Van Nostrand, 
James Roosevelt, John R. Planten, Augustus Van 
Wyck, Henry W. Bookstaver, J. anderhorst 
Kuyt, Robert B. Roosevelt, Henry W. O. Edye. Geo. 
M. Van Hoesen, Jotham Goodnow, William howd, 
George F. Hodgman, William Remsen. Peter Wyck- 
ep. Van Vieck, Daniel A. Heald. 

ROBERT B. KOOSEVELT, President. 

JOHN D. VERMEULE, Vice-Prostdont, 

GEO. W. VAN SICLEN, Secretary. 


Metropolitan Trust Co., 


87 Wall Street, New York, 








paid-Up Dl stiitunceceseauiesl --$1,000.000 
PEE Secnee Verdededas cébdevechbete 3000 
Designated as a legal depository by order of 


Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for cor orations, and accept and execute any legal 
rusts from persons or gocporetions, on as favorable 
Llerms as other similar companie 





ow} aot ak Ory 


PRED ERIC. st: i Pr ‘esident. Presid 
OHARLES M, JESUP, Secreta. ee” 





Manhattan Trust Co., 
No. 10 WALL ST., NEW YORK. 


CAPITAL, *e@ee3s25eee#e?e $1,000,000 
DIRECTORS: 


France Ormond French, pow You. 
R.J. Cross, & n, N.Y. 
H. L. Hy + nson, Bo Boston. J ohn R. Ford a.N. Y. 
Adgust Bel elmon Ir. N.¥-T. de Poot 
E. D. N. ¥. James 


Cc. C. Baldwin, N.Y 4 s oan 

Chas. F. Tag, N. Y. oom R. “Ebioher. Phila. 

R. T. Wilson, N. Y. JohnI. Waterbury, N. Y. 
Henry Field, Chicago. 


F. O. French, President. J.I. Waterbu 
cC.W. Haskins, Secretary. A. T, French, 


ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


Cor. of MONTAGUE & CLINTON §TS., BR’KLYN, N.Y. 


CAPITAL (allin U.S. Bonds) - $1,000,000 
SURPLUS exceeding = « «» 1,000,000 


INTEREST ALLOWED ON DEPOSITS. 

This Company is authorized by special charter to 
act as Receiver, Trustee, Guardian, Executor or 
Administrator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive 
registry and transfer books, ormake purchase and 
sale of Government and other ecurities. 

Religiousand charitable institutions, and pers 
unaccustomed to the transaction of business will 
find this Company a safeand c@venient depository 
for money. 


RIPLEY ROPES. P bsident. 

EDMUND ‘ORL S, Vice-Pres. 
Seere x 

FREDERICK oC 60 ON, Asst. Sec. 


TRUSTEES 


John T. Marth, (Wm. H. Male, 
Fred. Cromw f Ripley Ro 
John P. f¢ bram B. 
E. W. Corlies, 

H’yv K. 
Cc. D. Woo 





, Bt 





Josiah O. Low, 
Alex. M. White, 


A. A. Low 

Mich’iChauncey, 
Wm. B. Kendall. 
E. F. Knowlton 


H. W. M 3 Baal 
\J. J. Pierrepont. 





The Finance Companiy |¢ 


of Pennsylvania. 


135 and 137 South 4th St., Philadelphia, 
CHARTER PERPETUAL. 


CAPITAL «= = = | = $5,000,000 


Conducts a general Banking Business. Accepts 
the transfer agency and registry of stocks. Acts as 
Fiscal Agent for payment of interest, coupons, &c., 
and as Trustee of Mortgages of Corporations. 
Allows interest on ¢aily balances ef accounts of 
Banks, Bankers and cthers. Buys and sells foreign 
exchange, drawing or BARING BROTHERS & CO., 
London; HEINE & CIE, Paris; HOPE & CoO., 
Amsterdam, etc. 

Negotiation of railioad loans a specialty, 


WHARTON BARKER, President. 
CHARLEMAGNE 70\ WER, SR Vice-President, 
SIMON A. 8TE 

RUSSELL STURGIS t HUBBARD, Secretary. 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $1,700,000 
INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly und under the jurisdiction and 
DEPOSITS of the sate | of lllinois,is a LEGAL 
TORY for Court Moneys, 6 a poutmorised 
as TRUSTEE, EXECUT ER an 
 SSIGNER for ESTATES, IN IVIDUALS ina 
CORPORATIONS. 


OFFICE 
John J. Mitchell. President. 
John . Dra e, Vice-President. 
m. H. whens g Resend Yie0-F'resident. 
s 8. Gi ibbs, Cashier. 
~ Banmowomeas 
Wm. H. Mitchell, 
John B. Drake 
John J. Mitchell, 
John M fery, 
John Crerar. 


SECURE BANK VAULTS. 


George Ee Sturges, 


Wm. H. Reid, 
L. Z. Leiter, 








WELDED CHROME STEEL AND [IRON 
in Round and Fiat Bars, and 5-ply Plates and Angle 
R SAFES, VA 


Cannot be Gawed, Out or Drilled, and positively 
urglar-Proof. 
CHROME STEEL WORKS, 


CIRCULARS FRES. BROOKLYN, N. ¥~ 





oo 


New York Security and 
Trust Company, 


46 WALL STREET. 
CAPITAL + © «= -« $1,000,000 00 
INVESTED IN UNITED STATES BONDS. 
SURPLUS - - . = $500,000 00 

CHARLES 8. FAIRCHILD, Pres’t. — 
WM. H. APPLETON, Ist Vice-Pres’t. 
WM. L. STRONG, 2d Vice-Prest. 


This Pompany isa hecal depository for Court and 
Trust funds llows interest on deposits. Acts as 
Executor, Trustee, Administrator, Guardian, and 
Receiver. Takes entire charge of Real and Per- 
sonal Estates. Acts as Register and Transfer 
Agent of all Stocks and Bonds. 





TRUSTEES. 
Chas. 8. Fairchild, eons L. White 
Wm. ‘H. Appleton, Jas. J. Hill, St. Paul, Minn, 
Wm. L. Strong, Hudson Ho: land, 
Wm, F. Buckley, Roswell P. Flower, 
Wm. A. Booth, James Stillman, 
Wm. H. Tillinghast, A. necner 
Wm. H. Beers, John Kin 
Wm. L. Scott, Erie, Pa. E.N. Gibbs. Pérwich. Cenn 
C. C. Baldwi 8. T. Hauser, Helena,Mon 





/* n, 
S:uart G. Nelson, 


M.H. ig Fe Ont 
M, C, D. Borden, ont, 


Daniel 8. La 
Aug. Kountze 


JOHN L. LAMSON, Secretary. 


THE 


WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY. 


CAPITAL = - = «# «= $500,000 
$250,000 


SURPLUS 
DAVES, M. MORRISON, — =a F. CLARK, 
"re Vice-President. 


"FRANCIS 11 H. PAGE, 





TRUS aga ES: 

Wham. H. Hall, 
Patrick Farrelly, 
George E, Hamlin, 
P. C. Lounsbury, 


yoseeh F. Knapp 
avid M. Worrace. 

Heury Hi. Rogers, 

Charlies H. Russell, 


George H. Prentiss, Charles F. Clark, 
Jom i. cane. Theo. A parame) er, 
Powell, Seth E. Thom 


TRB, L. Pease, Lucius K. Wilmerding. 
By the provisions of its Charter this ny Ad ~ 
authorized to receive deposits on time, or subjec 
to check through the New York et odes, 
allow interest on daily balances, and special rates 
on deposits remaining a srecified time; issue cer- 
tificates of deposit; act as Executor, Administrator, 
Guardian, Trustee, Receiver, Fiscal and Transfer 
Agent, and Registrar of stocks and bonds, and do 
any and all other business usually done by Trust 
Companies of responsibility and standing. 


The Nassau Trust Co. 


OF THE CITY OF BROOKLYN. 
Organized under the laws of the State of New York 
101 Broadway, Brooklyn, N. Y. 
CAPITAL $500,000. 

Deposits received on time or subject to check. 

Interest allowed on daily balances, and special 
rates on deposits for a specified time. 

Authorized by law to act as Executor, Adminis- 
trator Guardian, Trustee, Receiver, Fiscal and 








Transfer a fegai nd as Registrar of Stocks and 
Bonds; is al depository for Trust Funds, and 
for moneys p aid into co 


ccounts is of Religiou — on Benevolent Institu 
tions, Societies and individuals solicite 

hecks on this Compony are paid through the 
New York sen tem | Hou 

— one, 990 Williamsburg. 
A. D. WHEEL mW iy dent. 
b] 
yon USLOW, , Vice-Pres’ts. 
F. | RICHARDSON, Secretary ; 


TRUE 
Ww Be. T.A. adh Anan ABR D. Wood 
A. 5. Ba ¥. W. Wurster, Wm. H. Male, 
Siete A Pisces: Bernard Peters, Low. M. Palmer, 


m. E. Horwill, Jose , , 
Geo. 1. Prentiss, Joel 
Jno. T. Willetts, Wm. F. yi tone ore 
Thos.F.Rowland, Chas. H Russell, A. D. 
Ditmas Jewell. "John Loughran. Edwd. T. Hul 


NEW YORK AND BROOKLYN 


TRUST CO’S STOCKS 


[Specialties for Twenty Years.] 


Also, all the TELEGRAPH STOCKS ee 
by the 


Western Union Telegraph Company. 
Dealt in by 


WM. C. NOYES, 


96 BROADWAY. 


H. H. Rogers, 


is 
S 
® 
a 
>) 
© 
F 











OPTIONS. 


PUTS AND CALLS ON STOCKS AND BONDS 
A SPECIALTY. 


H. W. ROSENBAUM, 


60 EXCHANGE PLACE, NEW YORK. 


Refers to all the principal Banking and Brokerage 
houses. Correspondence solicited, 





